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is this day incorporated under the Companies Act, 1956 (Mo. 1 of 1956)
and thit the Compaay in limited by sbhares,
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Madhya Pradesh

Fresh Certificate of Incorporation Conseguent upon Change of Name

Corporais Identity Mumber : LAS201MP1983PLCHITEST
I 1he mElsr ol s SYNERGY INFRASTRUCTURES LIMITED

| heraby cartify thal SYNERGY INFRASTRUCTURES LIMITED which was originally incorporated on Twenty Minoth
day of Aprl Ninstesn Hundred Minety Three under the Companies Ack, 1956 (No. 1 of 1956) a5 MA-SHA
COMSTRUCTION LIMITED having duly passed the necessary resolution in terms of Section 21 of the Gompanias
Aot 1958 and the approval of the Central Gowernmant signified in writing having been sccorded thereio undsar
Saction 21 of the Companies Act, 1858, read with Government of India, Depanment of Company Affairs, New Dehl,
Motification No. G.5.R 507 (E) dated 24061 985 vide SRN BTEQMETTT dawed 2N0G201I the nama of e ek
company |s this day changed 1o SYNERGY BIZGON LIMITED and this Carificate is issued pursuan! o Section
Z3(1) of the sad Act

Givan at Gwalior this Twenbelh day af Jupne Twe Thousand Thidean,

Registrar of Companies, Madhys Pradash
=upd yiiETe, o i
*Mote: The cormesponding fanm s Beln approved by MUKESH HUMAR, Assigtant Registrar of Campaniss ard lhis conlicalo has

been dighally signed by the Rogistar frough a systermn genessied digitel signature undar nile §(2) of tha Companias (Electronio Fifing
and Authenlicedion of Dowumenia) Rules, 2006,

The digitally signed cerificasn can bo werified al the Minisiry website (www.mea.goy.ink
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Mading Addhess sa par recond avallable i Registrar of Companies affice:

SYMNERGY BLZCOM LIMITED
A4, NAVNEET PLAZA, B2, OLD PALAIIA.,
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GOVERMMENT OF INDILA
MINISTRY OF CORPORATE AFFAIES

Office of the Registrar of Companics
3rd Floor, A'Block Sanjay Complex. Madhva Pradesh. India, 474000

Certificate of Incorporation pursuant to change of name
[Pursuani to rule 29 of the Companies (Incorporation) Rules, 2014/

Corporate Tdentification Number (CINY. L45201MP1993PLC007647

I hereby certify that the name of the company has been changed from SYNERGY BIZCON LIMITED 1o PANTH
INFINITY LIMITED with effect from the date of this certificate and that the company is limited by shares.

Company was originally incorporated with the name Incorporated with name "MASHA CONSTRUCTIONS
LIMITED" on 29/04/1903_,

Ciiven under my hand at null this Seventh day of May two thousand eighteen,
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Anupam Yashist

Registrar of Companie
Rol - Gwali

Mailing Address as per record avaitable in Registrar of Companies oiTice:
PANTH INFINITY LIMITED

404, NAVNEET PLAZA,, 5/2, OLD PALASIA,, INDORE, Indore, Madhya Pradesh, India, 452001 @




THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

@ PANTH INFINITY LIMITED

CONSTITUTION OF THE COMPANY

The Regulations confained in Table 'F" in the Firsl Schedule 1o the Companies A, 2013 shall
apply to the Company except in 5o far a8 thay are embodied In the following Articles, which
shall be the regulstions for the Manegement of the Company.

INTERPRETATION CLAUSE

The marginal noles hareta shall not affect the construction hereol, In lhese presents. the
following words and expressions shall have the following meanings wnbess excluded by lha
subjact or context

"The Aet' or ‘The Companies Act' shall maan 'The Companias Acl, 2013, fs nibas and any
statutory modificalions or reenactments thereol’

"Tha Board' or The Board of Direclors’ means 8 meeling of the Directors duly caled and
consiiiuied o as ithe case may be, the Direclors assembled al a Board, of tha requisie
number of Directors enlitled to pass & ciroudar resclution in accordance with thesa Ariclos.

"The Company’ or "This Company” means @@ “PANTH INFINITY LIMITED.”

‘Directors’ means the Directors for the time being of the Company.

Writing' inchudes prinding, lithograph, typewniting and any other usual substifutes for writing.
‘Members’ maans members of the Company holding a share or shares of any cess
‘Maonth' shall maan a calendar month.

‘Paid-up’ shall nclude ‘credited as fully paid-up’.

'‘Parson’ shall include any corporalion as well as individual,

‘These presents’ or ‘Regulations’ shall mean these Articles of Assocabion as now framed
or alterad from time to tima and shall inchede the Memorandum where the confext so
requires.

k., ‘BecBon’ or "Sec.' means Sedion of the Aot
Weards Imparting the masculine gender shadl include he feminine gender.

Except where the context otherwise requires, words importing the singular shall mcluda the
plural and the wonds importing the plural shall include the singuiar,

‘Snackal Rezolution” means special resolulion as defined by Seclion 114 in the Ad
The Office’ means the Regisiered Office for the time baing of the Company,

The Register' means the Register of Members to ba kepl pursuanl o Section B8 of the
Companies Act, 2013,

. 'Proxy' includes Attorney duly constitied under a Power of Allornay.

3, Except as provided by Secion 87, no part of funds of the Company shall be employed in he
purchase of the shares of the Company, and the Compary shall nol directly or indirectly and
whother by shares, or loans, give, guarantes, the provision of security or otherwise any financial
assistance for the purpose of or in connection with @ purchase or subscription made or o be
made by any person of or for any shares In the Company.
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Note: - Special Resolution has been passed In the 23™ Annual General Mecting hald on
18-09-2016 to adopt new set of Articles of Association of the Company.

(@ Special Resolution has been passed in an EGM hald on 28/04/2018 to change the name of the
Company frem Synergy Bizcon Limited to Panth Infinity Limited
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The Authorized Share Capital of the Company shall be as prescribed in Clause V' of tha
Mamorandum of Assockation of the Company.

Subject to the provisions of the Act and these Articles, the shares in Ihe capiai of the Company
for the time being (induding any shares forming parl of any increased capital of the Company)
shall be under the control of the Board who may allol the same or any of them to such persons,
in such proportion and on such terms and conditions and edther al a pramium or &t par or al &
discount (subject 1o compliance with the provisions of the Act) and et such lerms as they may,
from time 1o Gme, think fit and proper and with e sanction of the Company in Ganeml Mesling
by a Special Resolufion give io amy person the option to call for or be aliotted shares of any
class of the Company, either at par, al a premium or subject as aforesald &t a discount, such
optien baing exercisable &l such times and for such consideration as the Board thinks il unless
the Company in General Meefing, by a Spacial Resclution, olherwise decides. Any offar of
further shares shall be deemed Io incude a righl, exercisable by the parson 1o whom [he shares
are offered, to renounce the shares offered to him in favour of any other person.

Subject to the provisions of the Acl. any redesmable Preference Share, including Cumulafive
Conweartible Preferance Shara may, with the sanction of an ordinary resolution ba Eseed on he
tarms that they are, or at the option of the Company are liable o be redesmed or convarted on
such terms and in such manner a& the Company, balare the Esue of the shares may, by spacal
resolufion, delermine.

The Company in General Mesting, by & Special Resolution, may determine that amy share
{whethar forming par of the orginal capital or of any increased capital of the Company) shall bo
offerad io such persons [whethar mombere or holdere of debentures of the Company or not),
giving them the opiion to call or be slicted shares of any cless of the Company sither at a
pramium or ot par of &t 8 dizcount, (subject to compliance with the provisions of Saction 53)
such option being exercisable at such times and for such consideration as may be directed by a
Special Resolution at a Ganeral Meeting of the Company or in General Meeting and may lake
any other provisions whatsoever for the issue, allotment or disposal of any shares.

The Board may at any fima incroase the subscribed capital of the Company by Baue of rnew
shares out of the unissusd part of the Share Capital in the onginal or subsequently created
capital, but subject to Seclion B2 of the Ad, and subject 1o the following condifons nameshy:

L (a) Such lurther shares shall be pffered to the persons who, at the date of the offer, are
holder of the equily shares of the Company In proportion, as nearly as circumstances
admit, to the capilal paid up on those shares at that date.

{b) The offer aforesaid shall ba made by notice spedfying the number of shares offered
and lmiting a time not being lass than twenly-oné days. from the date of the offer
within which the offer, § not accepted, will be deemed to have been dedined.

(¢} The offer aforesald shall be deemed io include a right exercisable by (ha person
concemed to renounce the shares offered to him or any of them In favour of any
other parson and the notice referred to in clause (b)) shall contain & slatement of
this right.

d)  After tha axpiry of the time specified in the nolice aforesaid. or in respect of earlier
intimation from the persen to whom such notice is given that he dedines 1o accepl
the shares offered, the Board may dispose of them in such manner as il thinks mos!
benaficial o the Company.

il. The Directors may, with the sanclion of the Company in General Meeting by means of 8
gpecial resolulion, offer and allob shares to any person af their discrefion by following the
provisions of saction 62 of the Act and other applicable provisions, if any.

L Modhing in this Adicle shall apply lo the increase in the subscribed capital of the Company
which has been approved by:

{a) A Special Resolution passed by the Company in General Mesting belors he issue
of \he debentures or the raising of the loans, and

{b} The Cenitral Governmant before the lssue of the debantures or raising of the koans
ar is in conformity with the rules, if any. made by that Gowernmant in ths baball.
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13,

14,

15,

18,

(1) The rights attached to each class of shares (unless othorwise provided by the lorms of
thie issus of the shares of the class) may, subject o the provsions of Saction 48 of ha
Act, ba varied with the conzant in writing of the holders of not less than three fourths of
the issued shares of thal class or with the sancion of a Special Resolution passed al a
Ganaral Meating of the holders of the shares of thet class.

{2) To every such separate General Meefing, the provisions of these Aricles relating to
Geaneral Mealing shall Mutalis Mutandis apply, bul 50 thal the necessary quonem shall be
e persons al least holding or representing by proxy one-tenth of the issued shans of

wiith
Subject to the provisions of the Act, the rights conferred upon the holders of the shares of any
class issued with preferred or ather Aghts or nol, unless otherwise exprassly provided for by the
terms of the issue of shares of thal class. ba desmed to be vared by the creation of furthes
shares ranking pari passu therewith.

Mot 1o lszus shares with disproporfionate rights

Tha Company shall not ssua any shames (not belng Prefarence Shames) which camy woling
rights or rghts in the Company as to dividend, capital or otherwise which are disproporionate to
the rghts atlached o the holders of other shares not being Preference Shares.

Power to pay commission

Tha Company may, at any time, pay a commission fo any parson for subscrbing or agrasing to
subscribe (whether absolutely or condilionaly) for any share, debenture or debeniure stock of
the Company o procunng of agreeing bo procure subscriplions (whelher absalule or candiional |
for shares, 2uch commission in respect of shares shall be paid or payable out of the capital, the
giatutory condifions and requirsments shall be observed and complied with and the amount o
rate of commission shall not excesd five percant of the price al which he shares are issued and
in the case of debentures, the rate of commission shall not exceed, bwo and hall percent of the
price at which the debentures are Esued. The commission may bo salisfied by the paymant of
cash or the allsiment of Rilly or parly paid shares or partly in one way and partly in the other,
The Company may alsa, on any lssue of shares, pay such brokerage as may be lawful.

Liability of joint holders of shares
Thea jalnt holders of a share or shares shall be soverally as woll as jcently able For the paymiant
of all instaliments and calls due in respect of such share or shares,

Trust not recognised

Save a3 otherwise provided by thess Aricles, the Company shall bo entiled to ireat the
regisierad holder of any share s the absclule owner thereo! and accordingly, e Company
shall not, except as ordered by & Courl of competent jurisdiction or as by a statule required, be
bound to recognise any equitable, confingent, future or partial interest lian, pledge or chargs in
any share or (except only by thess presents otherwise provided for) any other right in respect of
any share excepl an absolute right to the entirety thereof in the registered holder.

izsue other than for cash

8. The Board may iksus and allol shares in the capital of the Campany as paymani of pan
payment for any property sold or goods fransfersd or machinery or applisnces suppied
or lor services randered or to be rendered 1o the Company in or aboul the formation or
promaotion of the Company or the acquisition and or conduct of ils business and shares
may ba so allotled as fully paid-up shares, and § 50 msued. shall ba desmad 10 be fully
paid-up shares.

b. Asrmegards all allotreants, from fime to tima made. the Board shall duly comply with Secticn
38 of the AcL

Acceptance of shares

An application signed by or on behall of the applicant for shares in the Company, followed by an
aliotmant of any share therein, shal be acceptance of the shares within the meaning of these
Artichas; and every person who thus or ofherwise acoepls any share and whose name 15 on the
Register shall, for the purpose of these Aricles, be a sharoholder.

Momber' right to share Cortificatos
1.  Evary parson whose name is entered as a member in the Register shaill bo entitled 1o
recaive wilhoul paymant:




17

18.

18,

21.

23

A. Cine cerfificate for al his shares; or

k. Shara cartificate ghall be issued in marketable lots, where the share certificales ane
issuad ailber for more or l8ss than the marketabe lots, sub-division/consolidation
It marketable lots shall be done free of charge.

2. The Company shall, within two months: after the allofment and within fifleen davs after
application for registration of the transfer of any share or debenture, complete and have it
ready for delivery; the share certificates for all the shares and debentures so allofted or
transfamad undess the conditions of issue of the said shares otherwise provide,

3, Evary certificate shall be under the seal and shall specify the shares o which il refatas
and the amaun! paid-up theraon.

4. The carkificate of tille o shares and duplicates themol when nacessary shall ba issued
undar the seal of the Company and signed by twa Direclors and the Secretary or authorised
offictal{s) of the Company.

One Certificate for joint holders

In respect of any share or shares held jointly by several persons, e Company shall notl be

bound i issue mora than one carlificale for the same share or shares and the delivery of a

cartificale for the share or shares o one of several joint holders ghall bo sufficient delivary 1o all

such holders. Subject as aforesaid, whemse more than one share B so held, the joirt holders

shall be entiled to apply joinily for the issee of several cerificates in accordance with Aricke 20

Renewal of Certificate
If-a carificate be wom out, defaced, destroved, or lost or if there is no further space on e back
thereof for endarsement of transfer, I shall, i requesied, be replaced by a new cerlificate
withoul any fee, provided however thal such new cerificate shall not be given except upon
dalivery of the worn out or defaced or used up cerificate, for the purpose of cancellation, or wpon
proof of destruction or loss, on such lBrms as to evidence, adverisernent and indemnity and  the
of out of pocket expsnsas as the Board may require in the casa of the ceriicata
having been destroyed or lost. Any renewed certificate shall be marked as such in sccordance
with the provisions of the act in force,

For every cerificate issued under the last proceding Aricle, no fee shall be charged by the
Company.

and consolidation of Share Certificate
The shares of the Company will be split up/consolidated in the following circumstances:

(i1 ALthe request of the member's for split up of shares in marketable kol
() At the request of the memben's for conolidation of frnclion shams nko maketable o,

Directors may issues new Certificate|s)

Whare amny share under (e powers in that behall herein contained are sold by the Dwectors
and the certificale thereof has not been delivered up to the Company by the formar halder of
the sald shares, the Direclors may issue g new cerdificate for such shares distinguishing it in
such manner as they think it fram the cartificate not so delivered up.

Persan by whom installments are payable . _
If. by the conditions of allotment of any share, the whole or part of the amount o issue price
thereol shall be payable by installments, avery such installment, shall, when due, ba paid io Ihe
Company by tha person who for the time being and from time to time shall be the registored
holder of the share or his legal represantalive or reprasentatives, if any.

LIEN

Company’s fien on shares

The Company shall have first and paramount lien upon &l shares ciher than fully paid-up
shares registared in the nama of any member, either or joinlly with any other person, and upon
the proceeds or sale thereof for all moneys called or payable at a fixed time in respect of such
shares and such lien shall extend o all dividends from ime o ime dedared in respect of such
shares, Bul fhw Direclors, al any time, may declars any share to be exempl, whally or partiolly
from the provisions of this Aricie. Unless otherwisa agreed, the registration of transfer of shares
shall oparate as a waiver of the Company's lien, If any, on such sharaes.
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24,

26,

28.

29,

31,

a3,

As to enforcing lien by sale

For the purposa of onforcing such Ben, tha Board of Direcloms may sefl the shares subject
ihereta In such mannar as it thinks fit, but no sale shall be made unidl the expirstion of 14 days
afier a notice in writing stating and demanding payment of such amount in respect of which the
llen exists has been given to the registered holdess of the shares for the time being or fo the
person entiled fo the shares by reason of the death of insolvency of the register holder,

Authority to transfer

a, To give effect to such sale, the Board of Direciors may authorise any porson 1o ransfer
the shares sold to the purchasér thereof and the purchaser shall be regisiered as the
halder of the shares comprised in any such transfer.

b.  The purchaser shall not be bound to see the apphcation of the purchase money, nor shall
hiz titte to the shares be affected by any Imegularity or invalidity in the procesdings
relating to the sale,

Application of proceeds of sale

Tha net proceeds of any such sale shall be applied in or towards satisfaction of the said
moneys due from the member and the balance, If any, shal be pald to him or the person, i any,
entitied by transmission 1o the shares on the date of sale.

CALLS ON SHARES

Calls

Subjact to the provisions of Sechion 43 of the Act, the Board of Directors may, from tima o time,
make such calls as it thinks fif upon the members in respect of all moneys unpald on the shares
held by tham respeciivaly and nol by the condiions of allotment themrsof made payable at fixed
times, and tha member shall pay the amount of every call so made on him to the person and al
itha lime and place appointed by the Board of Directons.

When call deemed to have been made

A call shall be deemed (o have been made al the lme when the resclution of the Direciors
authorising such call was passed. The Board of Divectors making a cad may by resolution
determing that the call shall be deemed to be made on a date subsequent to the date of the
resalution, and in the absence of such a provision, a call shall be deemed to have been made
on the sama date as that of the resolution of the Board of Directors making swch calls.

Length of Notice of call

Mot less than thify day's notice of any call shall ba given specifying the time and place of
payment provided that before the time for payment of such call, the Direciors may, by notice in
writing o the members, extend the time for payment theneaol.

Sum payable in fixed installments to be deemed calls

If by the terms of issue of any share or otherwise, any amount ks made payable al any fixed
times, or by instaliments at fixed tme, whather on account of the share or Dy way of premium,
evary such amount or instaliment shall be payable as If it were & call duly made by the Drectors,
on which dus notice had been given, and all the provisions hersin contained in respec] of calls
shall relate and apply 1o such amount or installment accordingly,

When interest on call or installment payable

If the sum payable in respact of any call or, installment be not paid on or before the day
appontad for payment thereof, the holder for the time being of the share in respsct of which the
call shall have been made or the instaliment shall fall dus, shall pay nlerest lor the same at ha
rale of 12 percent per annum, from the day appointed for the payment therecl to the time of tha
aciual payment or at such lower rale as the Directors may determine. Tha Board aof Diractors
Ehullnhnhaatib!ﬂfhmmﬂmrﬂufﬂmthtﬁmﬂwhﬂﬂymlnm.

Suma payable at fixed times to be treated as calls

The provisions of (hese Arlicles as to payment of inlerest shall apply in he cese of non-payment
ufmym”mwﬁmwmntannunfmulanhm.b&cmmpnl_.'ahla gi a fived fime,
whather on account of the amount of the share or by way of premium, as F the same had
become payable by virue of a call duly made and nolified.

Payment of call in advance
The Board of Directors, may, If il thinks fit, receive from any member willing lo advance all of or
any part of the moneys uncalled and unpaid upan any shares held by him and wpon all or any
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35,

ar

48,

38,

40,

41,

part of the monays so advance may (untl the same would, but for such advanca becoma
presanty payable) pay interest at such rale ae the Board of Direclors may decide bul shall nol
in respact of such advances confer a right to the dividend or participate in profits.

Partial payment not to preclude forfelfure

Neither a judgmenl nor @ decrea in favour of the Company for calls or othar moneys dug in
reapect of any share nor any part paymeant or satisfaction thereunder, nor the recaipl by the
Company of a portian of any money which shall from, tme to time, be dus from any mamber in
respect of any share, sither by way of principal or interest nor any indulgency granted by the
Company in respect of the payment of any such money shall preclude the Company from
thereafier proceading to enforce a forfeiture of such shares as haenain aftar provided.

FORFEITURE OF SHARES

It call or instaliment not paid, notice may be given

Ifa mml‘mmargmlu instalimant of a call on the day appomnted for the payment notl
paid thareof, the of Dirscioss. may during such tima as any padd of such call or instalment
remains unpaid serve a notice on him requiring payment of so much of the call or instaliment as
is unpaid, together with any interest, which may have accrued. The Board may accept in the
name and for the banefit of the Company and upon such terms and condiions as may be
:I&:Bdummﬂﬂmnfw share liable to forfeiture and so far as fhe law pemits of any

r share.

Evidence action by Company against sharsholdars

On the trial or hearing of any action or suit brought by the Company againel any shareholder of
his representalive to recover any debt or money claimed to be due to the Company In respect
al his share. it shall be sufficient to prove that the name of the defendant is or was, when the
dalm arose, on the Register of shamholders of the Company &s a holder, or one of the holdars
af tha number of shares in respect of which such claim s made, and that the amouni ciaimed is
not enfered as paid in the books of the Compamy and it shall nol be necessary o prove (he
appointment of the Directors who made any call nor that a quorum of Directors was presant al
the Board al which mrmﬂm-m&d&mﬂulhnﬂmﬂnﬁﬁmrullwﬂu miate wias duly
convened or constituled nor any other matter whatsgaver; but the proof of the matters aforesaid
shall ba conclusive evidenca ol the dabd.

Form of Notice

The notice shall nama a furiher day (nol eadier than the explration of fouriean days from tha
date of sarvice of the notica), on or before which tha payment required by the nalice is 1o be
made, and shall state that, in the evenl of non-payment on or bafore the day appoinied, the
shams In respect of which the call was will be liable o be fordeiled.

mada
If notice not complied with, shares may be forfeited
If the requiremants of any such notice as, aforementioned ame not complied with, any share in
mspect of which the nolice has been given may at any time thereafler, before the payment
raquired by the nofice has been made, be forfeited by & resolution of the Board to that effect.
Such re shall include all dividends dedared In respect of the fodelied shares and not
actually pald before the forfeiiure.

Motice after forfeiture
When any share shal have been so forfeited, notice of the resolution shall be given to the
member in whosa name | stood immedialely prior lo the forfeilure and an eniry of the lorfeilure
shall not be in any mannar invalidated by any omission or naglact 10 give such nolice or 1o make
such entry d% aforesaid.

Boards' right to dispose of forfeited shares or cancellation of forfeiture

A forfeited or surrendered share may be sold or otherwise disposed off on such terms and in
such manner as the Board may think fit. and at any fime before such a sale or disposal, the
forfaiture may be cancelled on such @Mms as the Board may think fit.

Liability after forfeiture

A person whose shams have been forfeited shall cease 10 be a member in respect of the
farfested shares but shall, notwithstanding such forfeiture, remain liable to pay @nd shall forttvwith
pay the Company all moneys, which at the date of foreiture is payable by him to the Company
In of the share, whether such daim be barred by Imilalion on the date of the forfeiture
of nal, but his labllity shall cease il and when the Company received payment in full of &ll such
moneys dus in respect of the shares,
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Effect of forfeiture

Tha fodeiture of a share shall involea 0 the extincton of all interest in and aiso of all clsims and
demands against the Company in respact of the shares and all other rights incidental 1o the
share, sxcept only such of these righis as by these Aricles are expressly saved.

Evidence of forfeitura

A duly verified declaration in writing that the declarant is a Director of the Company and thal a
ghare in the Company has been duly forfeited on a dale siated in the declaralion, shall be
condusive evidence of the facts thamin stated as apainst all parsons claiming to be eafitied to
the share, and that daclarsion and the receipt of the Company for the considerabon, i any,
given for the shares on the sale or disposal thameof, shall constitute 2 good fitle to the share
and the person to whom the share is sold or disposed of shall be registered as the holder of the
shara and shall not be bound 1o see to the application of the purchase money (if any ) nor shall
his title to the share be affected by any imegularily or mvalidity in the procesdings in reference
to the forfeiture, sale or disposal of the share.

Mon-payment of sums payable at fixed times
The prowisions of these regulations as to forfeilune shall apply in the case of non-payment of
gny sum which by terms of issue of a share, becomes payvable al a fixed time, whether, on
mudﬁnmﬂﬂhmmmﬂydmwmmmgsﬂm;amhadbaan
payable by virtue of a call duly made nobfied.

Validity of such sales

Uipon any sale after forfeiture or for enforcing a fien in purported exercse ol the powars herain
bafore given, the Directors may cause the purchaser's name o be entered in the register in
respect of the shares sold and may issue frash certificate in the nama of such a purchaser. The
purchases shall nol be bound Io see to the regularity of the proceedings, nor to the application
of the purchase money and afier his name has been enterad in the regisier in respect of such
sharas, the validity of the sale shall not be impaached by any person and the remedy of &y
persan aggrieved by the sale shall be in damages only and against the Company exclusively.

TRANSFER AND TRANSMISSION OF SHARES

Transfer

8. The instrumant of transfer of any share in the Company shall ba executed both by the
traraferor and the ansferae and the transforor shall be deemad o remiain hobder of the
shares untll the namé of the transferee is entered in the register of members in respect
thereof.

b,  The Board shall not regisier any fransfer of shares unless a proper instrument of ransfer
diily stamped and executed by the transfercr and the transferes has been delivered to
the Company along with the cerificale and such other evidence as the Company may
require to prove the title of the transferor or his right to transfer the shares.

Provided that where it is proved 1o the satisfaction of the Board that an instrument of
transfaer signed by the transferor and the transferes has been lost, the Company may, if
thie Baard thinks fit, on an application on such lerms in wiiling made by the rensferas and
berring the stamp reguired for an Instrument of transfer, regisier the tansfer on such
tarms as bo indemnity as the Board may think fit.

¢ An application for the registration of the trangfer of any share or shares may be made
sithar by the transferor or the franslares, provided that where such application |s made by
the transferor, no registration shall, in the case of partly paid shares. be effected unless
the Company gives notice of the application to the ransferee, The Company shall, unbess
objection ks made by the transiaree within two weeks from the date of receipt of the natice,
enter in the register the name of the transfarea in the same manner and subjact o the
sama conditions as if the application for registration was made by the ransferes.

d.  For the pupose of Sub-clausa {c), nolice to the ransferes shall be deemed o have been

duly given if dispatched by prepald registered post o the transferes al the addrass given
in the instrurnent of transfer and shall ba dalivaned in the oodinary course of post

2.  Mothing in Sub-clause (d) shall prejudice any powaer of the Board o regisler as &
sharaholder any person 1o whom the right to any share has been transmifted by oparabon
of law,
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Form of transfer
Shams In the Company shall be transfermed by an Instrument inowriting In such common fom as
spacified in Section 56 of the Companies Act,

Board's right to refuse to register

Tha Board, may, at s abeohite discretion and without assigning any reazon, degine to

reqister

1, The transfer of any share, whiather fully paid or not. to & person of whom 1| do not
BppIOvE or

£, Any transfer or transmission of shares on which the Company has a lien

2. Provided that registration of any transfer shall not be refused on the ground
af the transferor being either alone or jointly with any other person or pesons
indebled fo the Company on any account whaltsoever except & lien on the
shares.

b. N the Board refuses 1o megister any transfer or transmission of rghd, it shall,
within fiteen days from the dale of which the instrument or transfer of the
intimation of such transmission was delivered io the Company, send notice of
the refusal o the transferse and the ransferor or 1o the parson giving infimation
of sech lransmission as the casa may ba.

iz In case of such refusal by the Board, the dedsion of the Board shall be
subiject to the right of appaal confered by Seclion 58,

d.  The provigions of this clause shall apply 1o transfers of slock also.

Further right of Board of Directors to refuse to register
The Board may, al e diecretion, decline to recognize or accepl instrument of iransfer of
shares unless the instrumeant of transfer is in respect of only onae class of sharas

Mo fee shall be charged by the Company for regisiefion of transfers or for effecing
trarsmission on shares on the death of any mamber or for registering any latters o
probatae, lathars of administration and similar othar documants.

Hotwilhslanding anylhing corldined in Sub-artickes (b) and (c) of Aricle 48, the Board may
nol accept applications for sub-division or corsolidation of shares inlo denominalions of
kzss than hundred (100) axcept when such a sub-division or consolidation = reguired 1o
be made o comply with 8 stedutory order or an ordar of a competent Cour of Law or &
requast from a membar o convert his holding of odd loks, subject however, to verification
by tha Company.

The Directors. may nod accept applications for transfer of kess tham 100 equity shaes of
ther Company, provided however, thal thesa resiricticns shall not spply 1o

i, Transfer of squity shares mada in pursuance of a stallory order of an oroer of
competent court of Ew,

ii. Transfer of the anfire equity shares by an exsting equity shareholder of the Company
haolding less than hundred (100) equity shares by a single transfer 1o joinl names.

ii.  Transfar of morae than hundred (100} equity shares in favour of the same transferse

wrnder one or more ransier deeds, one or more of them relating to transfer of less
than hundred (100) equity shares.

iv. Transfer of equity shares held by a member which are less than hundrad {100} bui
which have baen sllotted to him by the Company as a result of Bonus andfor Rights
ghares or any shares resulfing from Conversion of Debentures,

v, The Board of Directors be authorised mol o accepd applicalions for sub-division or
consolidation of shares into denominations of less lhan hundned (100) excepl when
such sub-division or esnaolidatien is raquired to be made to comply with a statutary
order of & Court of Law or a request from a member o convert his holding of odd
lots of shares inko ransferable/marketable o, subject, however, D vernfication by
the Company.

Provided thal where a member i holding shares in lols highar than ihe transferable
limit of rading and transfers in ols of transferable unit, the residual shares shall ba
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panmitied 1o stand in the name of such transferor not withatanding that the rasidual
holdirsg shall be below hundred (100).

Rights to shares on death of a member for transmission

a. In the event of death of any one or more of several joint holders, the survivor, or

survivors, alone shali be enlitied lo be recognised as having ttle 1o the shares,

b, In the event of death of any sole hoider or of the death of last suniving holder, the

gxecutors of administralors of such holder or other person legally entilled 1o the shares
shall be entified to be recognised by the Company as having title to the shaves of the
deceazad,

Provided that on production of such evidence as o fitle and on such indamnity or olher
tarms as the Board may deam sufficient, any person may be recognised as having Ul 1o
the shares gs heir or legal representative of the deceased shareholder,

Provided further that if the deceassd shareholder was a member of a Hindu Joint Family,
the Board, on baing satisfied io thal effect and on being satisfied that the shares sianding
in his name in fact belonged o the joint family, may recognise the survhvars of Karta
thareol as having titles to the shares registered in the name of such member.

Pravided further that in any casa, it shall be lawful for the Board in its absolute discretion,
bo digpense with the production of probate of letlers of administration or other legal
reprasentation upon such evidence and such lerms as o indemnity or ofherwise as the
Board may deam just

Rights and liabilities of parson

1 mwpmmbmmngmﬁﬂadhusmmMumdﬂﬂaamwhmmtﬂa
member may, upon such evidence being produced as may from lime o time be required
by the Board and subject as herein, afier provided elect ether
a. fio be registerad himself as 8 holdar of the share or

b. o make such transfer of the share as the deceased or insolvent member could
have made.

2. The Board, shall, in either case, have the sama right to dedine or suspand registration as
it would have had, if the deceased or insolvent member had transferred the shame before

his death or insohency,

Wotice by such a person of his clection

A che-up-u'aanauhwumhgm-ﬁﬂndﬂmlﬂunllnhnr&mm‘adashcﬂﬂurnhhﬂshsmﬂ
himsall, he shall defiver or send io the Company a nabioe in writing signed by him skating
thal he 5o akesls

. Il the parson aforesaid shall slect to ranster the share, he shall testly his elaction by
axacullng a transfer of tha share.

& Al the limilations, reslrictions and provisions of thess regulations relating to the right to
tranafer and the registration of transfers of shares shall be applicable to any such nofice
or Fransler as aforesaid as if the death or insolvency of the member had nol occured and
thie notice of transfer had been signed by thal member.

Mo transfer to infant, etc.
No transfer shall ba mada to &n irfant or & person of ursound mind.

Endorsement of transfer and issue of certificate

Every endorsement upon the cerificate of any share in favour of any iransferes shall bo signed
hymsmaurymhymwrmhimmhgdurymﬁmﬁmI:hnEIn:m:I in thiet
behatf.

Custody of transfer
The instrument of transfer shall, afler registation, rermain in the custody of the Company. The
Buadmymusaﬁ:hdﬂmﬂﬂhﬂ“dﬂﬂdﬂbﬁmuﬂhhﬂﬂnmpﬂﬂvfﬂapﬂﬁcdﬂm

YEErs o more,
Register of members

g The Company shall keep a book 1o be called the Register of Members, and therain shal
he entered the particulars of every transfer or transmission of any share and all other
particulars of sheres required by the Act to be entered in such Register.
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Closure of Register of members

b The Board may, after giving not less than seven days previous nofice by advertisement in
some newspapars circulating in the district in which the Registered Office of the Company
is situated, close the Register of Members or the Register of Debenture Holdars for any
paeriod or periods not exceeding in the aggregate forty-five days in each year but not
exceading thirty days at any one fime,

When instruments of transfer to be retained

€. All Instruments of transfer which shall be registered shall be retained by the Company but
any Instrurnent of transfer which the Directors may decline to reglster shall be refurned io
the person deposiling he same.

Company's right to register transfer by apparent legal owmer

Tha Company shall inour no Rabiity or responsibility whatever in consaquence of their registenng
of ghving effect o any franster of shares made or purporting to be made by any apparent legal
owner thereof (as shown or appearing in the Regster of Members) to the prejudice of parsons
having or cleiming any equitable right, file or interast o or in the same sharmes nol withslanding
that the Company may have had nolice of such equitable right or tile or interest prohibiting
registration of such fransfer and may have entered such nofice refarmad thereto in any book of
the Company and the Company shall not be bound by or required 1o regard or attand 1o or gve
effect to any notice which may be given to it of any equitable rght, title or interest or be undas
any Rability whatsoever for refusing or neglecting so 1o do, though it may have been entered or
referred (o in the books of the Company. butl the Company shall nevertheless be ai liberty to
have regerd and o aftend o any such nolice and give effect therelo, If the Boand shall 5o thank

fit.
ALTERATION OF CAPITAL

Alteration and consolidation, sub-division and camcellation of shares
a,  The Company may, from time to time, in accordance with the provisions of the Act, aliar by
Orcinary Resolution, the conditiors of the Memorandum of Association as foows

1 increase s share capital by such amound as & thinks expedient by issuing new
shares;

2. consolidate and divide all or any of s share capital into shares of larger amouint
ihan its exigting shares;

. convert all or any of s fully paid-up shares into stock, and reconvaer that siock into
Tully paid-up shases of the denomination;

4, sub-divide (s shares, or any of them, Inle shares of smaller amount than is fixed by
the Memorandum, so however, that in the sub-division on the proporkon Detwean
the amount paid and the amount, if any, unpaid. on each reduced share shall be the
same as it was in the case of the shares rom which the reduced shane s derived,

B &  GCancel shares which, al the date of passing of the resciution In ihal behalf,
have nol bean taken or agreed 1o be laken by any person, and dminish he
amount of its share capital by the amount of the shares so cancellad

b. The resolution whersby any shame = sub-divided may determinad thal, as
between the holder of the shares resulting from such sub-division, one or
maore such shares shall have some praference or special advantage as regards
dividand, capital or otherwize over of 83 compared with the others.

&, Clagsily and reclassify ils shane capital from he shares on one class into shares of
other class or classes and io allach therato respeciively such prafereniial, delerred,
qualified or olher special rights, privileges, condiions or resiriclions and 1o vary,
modify or abrogate any such rights, prmvileges, conditions or resirictions in such
manner as may for the iima being be permitted under legisiative provisions for the
fime being in force in that bahalf,

Reduction of capital, etc. by Company
Tha Company may, by Special Resolution, reduce in any manner with and subject to any
incidant authorised and consant as nquired by law:

a. its share capital;
10
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b, any capital redemption reserve account or
& any share pramium account.
SURRENDER OF SHARES

Surrender of shares
The Directors may, subject to the provisions of the Act, accepl the surmender of any share by
way of compromise of any question as fo the holder belng propery registerad in respect

thereaf.
MODIFICATION OF RIGHTS

Powar of modify shares
The nghts and privileges attached 1o each class of shares may be modified, commuled, affected,
abrogatad in the manner provided in Section 48 of the Acl.

SET OFF OF MONEY DUE TO SHAREHOLDERS

Set-off of moneys due to shareholders

i due fram the Campany to 8 sharsholder may, wilhoul tha consent of such shareholder,
ba applled by the Company in or towards payment of any money due from him, either slone or
jointly with any other person, 1o the Company in respect of calls,

COMVERSION OF SHARES INTO STOCK

Conversion of shares

The Company may, by Ordinary Resolution, convert al or any fully paid shams(s} of any
genominathon inbo stock and vice versa.

Transfer of stock

The holders of stock may ransfer the same or any par thereof in the same manner as, and
subject to the same regulations, under which, the shares from which the stock erose might
before the conversion have been iransferred, or as near therebo as circumslances admit;
provided that the Board may, from time to tima, fix the minimum amount of steck transferable,

s0, however, that such minimum shall not excesd the nominal amount of the shares from which
tha stock arose.

Right of stockholders

The holders of the stock shall, according 1o tha amount of the stock hald by them. have the
same rights, privileges and advantages as regands dividends, voling al mestings of the Company
and other mattars, as if they held the shares from which the siock arose, bul no such prvilege
ar advantage (except participation in the dividends and profits of the Company and its assals on
winding up) shall be conferred by an amaount of stock which would nol, il existing in shares, have
confarrad thal priviege or adwaniage.

Applicability of regulations to stock and stockholders

Such of the regulations contained in these presanis, other than those relating Lo share warrants

as are applicable to paid-up shares shall apply o stock and the words shares and shareholder
in these presents shall Include stock and stockholder respectvely.

DEMATERIALISATION OF SECURITIES

a) Definitions
Faor the purpose of this Aricle:
‘Beneficial Owner' means & person or parsons whose nama is recorded as such with a
depostarny;
'SEBI" means the Securites and Exchange Board of India;
'Dopository’ means a Company formed and registered under the Companies Ad. 2013,
and which has been granted a cerificate of registration 1o act a5 & depository under the
Sacurities and Exchange Board of Indla Act, 18992, and

‘Security’ means such security as may be specified by SEBI from time to time.

b) Dematerialisation of securities
Notwithstanding anything contained in these Articles, the Comgany shall be entiisd to
dematenalise or remalerialise its securities and lo olfer securities In a dematerislised form
pursuant o the Depositories Act, 1996 and the rules framed therounder, §f any.

1"
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k)

for Inveslors

Every parsan subscribing to securities offered by the Company shall have ithe oplion o
recaive security cerificates or to hold the securities with a depositery. Such & person, who
ia the beneficial owner of the securities, can al any time opl oul of a depository, if
permitted by law, in respect of any security in the manner provided by the Depositones Act
and the Company shall, In the manner and wilthin the time prescribed, issua lo the
heneficial owner the required cerificates of securibes. if a person opis to hold his security
with & depository, the Company shall intimate such depository the oetails of alotment of
the security, 2nd on receipt of the information, the depositony shall enfer in its record the
name of the allottee as the baneficial owner of the security.

Securitfies in depositories to be in fungible form

Al securiies held by a depository shall be dematenialised and ba in fungible form. Nothing
rontained in Sections 89 and 186 of the Act shall apply to 8 depository in respect of the
sacurities hald by it on behalf of the baneficial owners. :

Rights of depositories and benaficial owners:
(i NWMMW&EMWMMHMHMM,B
pasory

da be deemad lo be the registered owner for the puposes of affecting
tranefer of ownership of seourity on bahalf of the banaficial cwner,

{ll} Sawe as otherwise provided in (a) above, the deposilory, as the registered owner of
the securities, shall not have any voling rights or any other rights in respect of the
sacuriles hakd by i.

(i} Every person holding securities of the Company and whose name is eniered as ne
bensficial owner in the records of the depository shall be deemsd o be a member
af the Company. The benefical owner of the securities shall be entifed lo all the
rights and benefits and be subject to all the lisbilities i respect of hie securities
which are haid by a depository.

Service of documents

Notwithstanding anything in the Act or these Adicles to the contrary, where securities are
held in a deposfiory, the records of the beneficial ownership may be served by such
depository on the Company by means of electronic mode or by delivery of floppies or
discs,

Transfer of securitios

Mothing contained in Section 56 of the Act or these Adicles shal apply to irensfer of
sacurites effected by & transferor and iransferse both of whom are enlered ss banefical
owiners in the records of a depository.

Allotment of securities dealt with in a

Motwithstanding anything in the Act or thess Articles, where securilies are deslt with in a
gepository, the Company shall intimate the detads thereof 1o the depository immadiataly
an allotrment of such securities.

Distinctive numbers of securities held in a depository
Mothing contained in the Act or these Articles regarding the necessity of having destinclive
numbers of securties ssued by the Company shall apply o securities held in o depository.

Register and Index of Beneficial owners

The and Index of Bensficial Owners, maintained by a depaository under e
Depositories Act, 1996, shall be deemed 10 be the Register and Index of Members and
Security Holders for the purposes of these Articles.

Company to recognise the rights of registered holders as also the beneficlal
owners in the records of the depository

Save as herain otherwise provided, the Company shall ba entilled 1o treal the parson
whose name appears on lha Regisier of Members as the helder of any share, as also e
beneficial owner of the shares in records of the depository as the absolule owner thereal
a6 regards receipt of dividends or Lonus or senices of nolices and all or any othor
matters connected with the Company, and accordingly, the Company shall nol, excepl as
ordered by a Court of competent jurisdicion or as by law required, be bound to recognise
any benami trust or equity or equitable, contingent or other claim io or interest in such

12
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share on the part of any other person, whather or not it shall have expross or implied
notice thereof.

GENERAL MEETINGS

Annual General Meeting

The Company shall in each year hold in addition to the other meetings & general meeting which
shall ba styled as its Annual General Meeling al infervals and in accordanca with the provisions
of Section 96 of the Act.

Extraordinary General Meating
1, Extraordirary Gensral Meetings may be held either at the Registered Office of the Company

of - al such convenient place as lhe Board or the Managing Direclor (subject fo any
directions of tha Board) may deem fit,

Right to summon Extracrdinary General Meeting

2, The Chaliman or Vice Chairman may, whenover they think fit, and shall if o directad by
the Board, convena an Extracrdinary General Meeting at swch time &nd place as may be
detarmired.
Extraordinary Meeting by requisition

a. The Board shall, on the requisition of such number of members of the Company as s
spocified bolow, protead duly 1o call an Extracrdinary Genaral Meating of the Company
and comply with the prowisions of the Act in regard o meelings on reguisition,

t,  The requsition shall set our matiers for the consideration of which the mesting s 1o ba
called, shall be signed by the requisitionists and shall be deposited at the Registered
Office of the Company or sant fo the Company by Ragistered Post addressed to the
Campany af ite Registered Office,

g, The requisiion may consist of several documeants in like forms, each signed by ore or
more regulsitionists,

d, The number of maembers enlitied o requisition a8 mesting in regard o any matter shall be
such number of them as hokd, on the date of the deposit of the requisition, nol less than
11101h of such of the paid-up capital of the Company as at the dale cammies the right of the
voling In regard to the matter sef oul In the requisition.

@, If the Board does not, within 21 days from the date of receipt of deposil of the requisition
with regard to any matter, duly o call 8 mesting for the consideralion of these
mathars on a3 date not keter than 45 days from the date of deposit of the requisition, the
maesting may be called by tha requisitionisis themselves or such of the requisiionists, as
reprasent sither. majority in the value of the paid-up share capital held by them or of not
less than one tenth of such paid-up capital of the Company as is meferred to in Sub-clause
{d) above, whichever is less,

irg 5
paid- up share capital which gives the rght ko vote an the mafters
miealing.

Provided that where any member of the Company is entitled to vobe onlly on some resclution of
resciulions to be moved al a meeling and not on the others, those members, shall be taken into
account for purpose of this clause in espect of ihe former resolution or resolutions and no! in
rospoct of the latter.

Accidental omission to give notice not to invalidate meeting

The acsidenial omission is to give nolice of any maafing to or the non-recespt of any such notice
by any of the membars shall nol Invalidate the proceedings of any resolulion passed al sich
meating.

Special business and statement to be annexed

All business shall be deemed special that is ransacted al an Exiraordinary Meseting and also
that |s transacted al an Annual Meating with the exceplion of dedarmtion of a dividend, Ihe
consideration of financial statements and the reporte of the Direciors and Auditors thereon, the
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alection of the Direclors in the place of those refiring. and the appointment of and tho fixing of
lhe remuneration of Audilors, Where any ftem of business to be transacied &l the moeting is
deamed to be special as aforosaid, there shall ba annexed o the notice of the meating &
statemant seiting oul all matenal facts conceming each such Hem of business inchuding n
particular the natore of the concem or inlerest, if any, therein, of every Director and the
Manager, I any, every other Key Managenal Personnel and tha relatives of Directors, Manager
and other Key Managerial Personnel. Where any ilem of business consists of the according of
approval to any document by the meeting, the time and place whers the document can be
inspected shall be specified in the statement aforesaid.

Where any iem of specal business o be fransacted at & meating of the Company retates o or
affects any other Company, the extent of sharsholding interest in thai ofher Company of
svary promoter, director, manager, if any, and of every other key managertal personned of lhe first
mentionad Company shall, if the extent of such shareholding I8 not less than two per cant of the
paid-up share capital of that Company, also be set out In the statarnent.

Cluorum
Tha guorum requirements for general mestings shall be as under and no business shal be

transacted at any General Mesting unless the requisite guorum is present when the mealing
proceads 1o busingss;

Mumber of mambars upto 1000: & membens personally prasent
Mumber of members 1000-5000: 15 membérs personally present
Number of members more than 5000; 30 members personally present

I quorum not present, when mesting to be dissolved and whan 1o be adjourned

If within half an hour from the time appointed for the meeting, & quorum is nol presen!, the
meating, If called upon the requisition of members., shall be dissolved. in any other case, it shall
stand adjourned to the same day in the nexl week and at the same time and plate of 1o Such
other day and i be al such olher ime and place as the Board may delermine and & at the
adjournad meating & quonum s not present within hall an hour from the time appointed lor the
maeting, the members present shall be & quorum.

Chairman of General Meeting

The Chairman of the Board of Directors shall preside al every General Mesting ol the Company
and if he & not present within 15 minutes afer the time appeinied for holging the mesling, or i
he is unwilling 1o act as Chairman, the Vice Chairman of the Board of Directors shall preside
over the General Meeating of the Company.

When Chairman is absent

If there is no such Chairman, or Vice Chairman or if at any General Meeting, either lhe
Chairman of Vica Chairman is not present within fifteen minutes after tha ime appointed for
haiding the meeting or if they are unwilling to take the chair, the members presant shall choose
one of thalt mernbers 1o be tha Chairman.

Adjournment of meeting

The Chaimnan may, with the consenl of any meeting al which a querum s present and shall, if
so directed by the meeting, adjourn that meating from time to tme from place io place, bul no
business shall be transacied at any adjoumed meeting other than he business eft unfinished
al thia meating from which the adjournment took place.

When a meeting is adjoumned for thirty days or more, nolice of the adjpurned meeting shall be
given as in the case of an crginal meeting. Save as aforesald, |t shall not be necassary 1o give
any notice of adjoumment or of the business o be transacted at an adjoumed mesting.

Questione at General Meeting how decided
.i.tn[-iumﬂHuﬂu.amumﬁnnmnmlhuuHufﬂmmm:mmmmdnnaﬂwuf
handsiresult of slectronic voling as per the provisions of Section 108, unless a pod is (belore or
on tha declaration of tha resull of the show of hands/ electronic voling) demanded in acoordance
wilh the provisions of Section 109. Uniess a poll is 50 demanded, & daclaralion by the Chaimman
that 8 resolulion has, on & show of hands/ slectronic voling, been carred unanimously or by &
particular majority or lost and an entry to that effect in the book of the proceedings of the
GmmmﬂﬂlmmmwmdmwmmmﬂMmmwdpmpmﬂnnuf
the wobes recorded in favour of or against that resolulion.
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Casting vote
In the case of an equality of voles, the Chairnan shall, whether on a show of hands, or

alectronicaly or on a poll, as the case may be, have a casling vole in addition to the vole or
yobes to which he may bo entiled as a member.

Taking of pall

if & poll s duly demanded in accondance with the provisions of Secticn 109, it shal be taken in
suth manner a5 tha Chairman, subject to the provisions of Section 109 of the Act, may direct,
and the results of the poll shall be deemed to be the decision of the mesting on the resoluticn
anwhich the poll was taken,

In what cases poll taken without adjournment

A poll demanded on the election of Chairman or on a quastion of adjournment shall be taken
forthwith. Whire a poll Is demanded on any other question, adjourmment shall be takan at such
fime not being later than forty-elght hours from the tme which demand was made, as the
Chalman may direcl,

Votes

a, Every mamber of the Company holding Equity Share(s). shal have a nghl o vals in
respect of such capital on every resolution placed before the Company. On a show of
hands, every such member present shall have one vole and shall be enlitied fo vola in

person or by proxy and his voling right on & poll of on e-voling shall ba in proporion o
his share of the paid-up Equity Capital of the Company.

b, Every mamber holding any Prefersnce Share shall in respect of such shares have a right
o vote only on resolulions which directly affect the rights attached fo the Prefaronce
Shares and subject as aforesald, every such member shall in respect of such capital be
entiied to vole in parson or by proxy, If the dvidend due on such preferance shares or
wmd%dmmﬂﬂunmmmﬂmwmmﬂ!mt
lass than two yaars preceding the date of the meeting, Such dividend shall be deemead o
ha due on Preferance Shares In respect of any period, whether a dividend has baen
mﬂ:ﬂrﬂwmuGumpmﬂnfm:hpmmmeundemmadiatawmﬂuwﬁmamh
pa i

c. Whanawer the holder of a Preference Shere has a Aghl o vole on any resolubion n
accordance with the provisions of Ihis artiche, his voling righls on a pall shall be in the
sama proportion as the capital paid-up in respect of such Preference Shares bear o he
total equity pakd-up capital of the Company.

Business may procesd notwithstanding demand for I

A demand for a poll shall not prevent the continuance of a8 meeling for the transaction of any

buginass othar than thal on which & polt has bsen demanded; The demand for & poll may bs

withdrawn at any time by the person or persons who made the demand.

Joint holders

In the case of joint holders, the vote of the first named of such joint holders who tender a vole,
whather in parson or by proxy, shall be accepled o the exclusion of the voles of the other join
holders.

Mamber of unsound mind

A mamber of unsound mind, or in respect of whom an
having jurisdiction in lunacy, may voie. whelher on a s
eommitiee or other lagal guardian, and any such committee
oy,

No member entithed to vole while call dus to Company
Mo mamber shall be entitied to vwola al a General Meeting unless all calls or other sums
mwpaynhhhphmhmmﬂﬂﬂmmmnmmnfhawhampaﬂ.
Proxies permitted on polls
On a pall, votes may be given either personally or by proxy provided thal no Company shall
vote by proxy a8 long as rmsolution of ite Directors in accordance with provisions of Section 113
is fin force,

Instrumant of proxy
a  The instrument appoanting & proxy shall be in writing under the hand of ihe appointed or

i

has been made by any Court
of hands or on a poll, by his
guardian may, on a poll vole by
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of the allomey duly authorised In wiiting, or if the appointer is a Corporation, eithor under
the common seal or under the hand of an afficer or altomey =0 authorised. Any person
may acl as a proxy whether he is a mambar or not

t. A body coporate (whether a Company within the meaning of this Agt or not) may;

1. If it is a member of the Company by resclution of its Board of Direciors or other
goveming body, authorise such persons as R thinks fit to act as is representalives
at any meating of the Company, or gl any meeting of any class of membars of the
Company,

2. I itls a creditor {including & hotder of debentures) of the Company, by resolution of
its Dectors or ather govemnimng body, authorise such person as il thinks il o act as
lts representative at any meeling of any creditors of the Company held in pursuance
of this Acl o of any rndes made thessunder, o n pursuance of the provisions
contained in any debenture or trust deed, as the case may be.

c. A person authorsed by resolulion as aforasaid shall be entitled 1o exercise the same nghts
and powers (including the right to vole by peoxy) on behalf of the body corporaie which
he repregsents, as if he were personally the member, credilor or debeniure holder,

Instrumant of proxy to be deposited at the office

The instrument appointing @ proxy and the power of attorney or other authority, if any, under
which it = or & notary certified copy of that power of authority shall be depositad at the
Ragistered Office of ihe Company nol less than forty-sight hours before the tims for holding the
mesting or adjournad meating at which the person named In the Instrument proposed 1o vole,
and In defaull, the instument of proxy shall not be realed as vaid,

Validity of vote by proxy

A vole given in accordance with the terms of an instrument of proxy shall be valid not withstand-
ing the pravious death of the appoinier, or revocation of the proxy, or ransfer of the share in
respect of which the vole s given provided no intimation in wriiling of the dealth, revocalion or
traresher shall have been mecehwed at the Roglstered Office of the Company before the com-
mencemant of the meeling or adjoumed meeling al which the proxy is used,

Form of prowcy

Arry instrument appointing & proxy may be a two way proxy form o enable the sharehoiders o
vole for of aganal any resolution at their discretion. The mstrument of proxy shall be in the
preacribad form as given in Form MGT-11.

DIRECTORS
Mumbar of Directors
Linless otherwise determined by a General Mesting, the number of Directors shall nol be less
than 3 and not more than 15.

Subject to the provisions of e Act as may be applicable, the Board may appoinl any person
@5 @ Managing Director to perform such functions as the Board may decide from tima fo time.
Such Direclor shall be a Member of the Board,

Dualification of Directors

Any person, whether a member of the Company or nol, may be appoinked as a Diecion No
gualification by way of hokding shares in the capital of the Company shall be required ol any
Director.

5 kit he C in General Meetl ch Direct | be
a.  LUntl ofherwize determined Iy & oimiparny g, & o &
mwmmmﬁummmmumummammmmﬁm
of Diréciors or any committee thereof, attended by him as may bo fixed
the Board of Directors from time o fime subject fo the provisions of Section 197 of the
de & purpose of any reschulion in this regard,
Directors shall be deemed lo be interested | ;

5
§

hotal and other expenses incumed N CoNSequence
Board or of any commitiee of the Board or otherwise in the execulion of their dulles as
Directors edther in India or elsewhere, The ManagingWhaole-time Director of the Company
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b. Subjec! to the provisions of the Act, the Directors may, with ihe sanction of & Spacial
Resolution pessed in the Genamal Meating and such sanclion, if any, of the Gowvermmanl
of India as may be required undar the Companies Ad, sanction and pay 1o any or all ihe
Directors such remuneration for thes services as Direcfors or ofherwise and for such
period and on such terms as they may deam fit.

G, Subject 1o the provisions of the Act, the Company n General Meeling may by Spocial
Resolution sandction and pay to the Direclor in addition to the said fees sal oul n sub-
clause (&) above, a mmuneration not exceeding one per canl (1%) of the nel profils of
the Company calculated in accordance with the provisions of Saction 198 of the Act. The
said amount of remuneration 5o caloulated shall be divided equally batween all the Direclors
of the Company who held office as Directors at any time during the vear of account in
respect of which such remuneration is paid or during any portion of such year imespective
of the length of tha pariod for which they held office respeciively as such Directors.

d. Subject to the provisions of Secllon 188 of the Companles Acl and subject o such
sanchon of the Governmaenl of India, as may be required under the Compankes Aci, If any
Diractor shall be appointed to advise the Directors as an exper or be called upon o
parfomm exira services or make spacial exerfions for any of the purposes of the Company,
the Directors may pay 1o such Director such spedcial remuneration as they think ft; such
ramuneration may be in the form of either salary, commission, or lump sum and may ether
be in sddition o or in substibution of the remuneralion specified in cause (a] of e Adicle

Directors may act notwithstanding vacancy

The continuing Directors may act not withstanding any vacancy in ther body, bul subjact to the
provisions conlained in Afiche 1189 below.

Chairman or Vice-chairman of the Board

. Motwithstanding anything contained in these Aricles and pursuant o provisions of the Ach
Managing Director of the Company will act as Chaiman of the board and Depasty Managing
Director will act as Vice chalrman of the board,

b. Subject to the provisions of the Act, the Chairman and the Viee Chabman may be- paid
such remuneration for their services as Chairman and Vice Chalman respectvely, and
such reasonable expenses inchiding expenses conneclted with travel, secretarial serics
and enteriainment, as may ba dacided by the Board of Directors from time o fime,

Casual vacancy . o .
if tha office of any Director becomes vacant before the expiry of the perod of his Directorship in
normal course, the msulling casual vacancy may ba filled by the Board al a Meating of the
Board subect to Section 161 of the Act. Any person so appointed shall hold office cnly upio the
date which the Direcior in whose place he is appointed would have held office if the vacancy
had not occured as aforesaid.

VACATION OF OFFICE BY DIRECTORS

Vacation of office by Directors
The affice af & Director shall be vacated il

he is found to be unsound mind by a Court of competent junsdicton;
he applies to be adjudicated as an insohwent;
he is an undischarged inachent;

he is conviclted by & Count of any offence whether imvolving moml lurpiluce of
otherwise and is sentenced in respect thereof 1o imprisonment for not less than six months
ard a period of five years has not elapsed from the date of expiry of the sentance;

K. ha fals io pay any call in respect of shares ol the Company held by him, whether alone
ar jointly with others, within six manths from the last date fixed for the payment of the call

B an arder disqualifing him for appointment as. Director has been passed by cour
or tribunal and the order is in force.

T he has not complied with Subsection (3) of Section 152.
8. he has been convicled of the offence dealing with related party Wransaction undar
section 188 at any time during the preceding fve years.
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he absents himself from all meetings of the Board for 8 confinuows pedod of
twishve months, with or without sesking leave of absence from the Board,;

he acls in contravention of Seclion 184 of the Act and fails 1o disclose his Intemes! n
4 confract in conbraventon of section 184,

he becomes disgualified by an onder of 8 court or the Tribunal

12, he is removed in pursuance of the provisions of the Act,
13.  having been appointed a Directos by virtue of holding any office o ather employmant

in the Company, he ceases to hold such office or other employment in the Company,

natwithstanding anything in Clause (4). (8) and (8) aforesaid, the disqualification

referred to in those clauses shall not take effect:

1. for thirty daye from the date of the adjudication, sentence or order,

2. where any appeal or petition is preferred within the thirty days aforssaid againgt the
adudication, senlence of convicion resulting In the senfence or order untl the
expiry of seven days from the dale on which such appeal or petition is dispossd off; or

d. where within the seven days as aforesald, any further appeal or pelition is prefermed in
respect of the adjudication, sentence, canviction or order, and appeal or petition, if
dllowad, would result in the removal of the disqualificaion, unfil such further
appaal or patition is disposad off,

Alternate Directors

101, {a) The Board may appoint an Allermate Direclor to act for a Director hersinafier called in ihis

WM‘EEWDWWMM for a period of not less than 3 months

(o) An Aliernate Direclor appointed as aforesaid shall vacate offics if and when the Original
Diractor refuma to India,
Indepandent Directors
{z) i) The Directors may appoint such number of Indapendent Directors as are reguired
under Saction 148 of the Companies Act, 2013 or dause 49 of Listing Agreemant
whichever is higher, from fime to ma.

{li) Independent directors shall possess such qualification as required under Section
149 of the companies Act, 2013 and dause 49 of Listing Agreement

{ill})  Independent Director shall be appainted for such period as prescribed under retevan
provisions of e companies Act, 2013 and Listing Agreerment and shall nol ba labls
to retire by rotation.

Women Director

[d} The Directors shall appoint one women divector as per the requirements of section 149 of
he Act,

Key Managerial Personnal

te) Subject o the provigions of the Act—

i} A chief executive officar, manager, Company secretary or chief financial officer may
ba appointed by the Board for such lerm, at such remuneralion and upon such
condifions a& it may thinks fit; and any chief executive officer, manager, Company
secratary or chief finandal officer sc appointed may be removed by means of are
solution of the Board:

{li) Adirector may be appointed as chief execulive officer, manager, Company secrelsry
or chief financial officer.

{li)y The Managing Director shall act as the Chalrperson of the Company for all purposes
slbject o the provisions contained in the Act ard thess artickes.

Additional Directors

102, The Directors may, from fime fo time, appoint a person as an Addibonal Director provided that
the number of Directors and Additional Directors fogeiher shall not exceed the maximum number
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of Directors fixed under Arficle 83 above. Any person so appointed as an Additional Director
shall hold office upto the dale of the next Annual General Meeting of the Company.

Proportion of retirement by rotation
a  The propartion of direclors to relire by rotstion shall be as per the provisions of Section
152 of the Act.

Debenture
Any trust deed for securing debentures or debanture-siocks may, if so armanged, provide for the
:Mﬂh‘l‘rﬂlﬂ.ﬁﬂﬂ;m'ntim.bjrﬂlﬂTmﬂmﬂ'Hm'Furhfhhddﬂfﬂ-ﬂ[l:lﬁ:rﬂntum&ur
benture-stocks, of some person fo be a Dwactor of the Company and may empower such
Trusiess, holder of debeniures or debenture-stocks, from time to tme, 1o remove and re-
appoint any Director so appointed. The Director appointed under this Article 8 hersin referred
to as "Debenture Director™ and the term “Debenture Director” means tha Director for the tme
being in office under this Ardicle. The Debenture Direcior shall noi be bound 1 hold any
qualification shares and shall not be kable to retire by rotation or be removed by the Comparny,
The Trust Deed may contain such andillary provisions as may be arranged betwean the Company
and the Trustees and all such provisions shall have effect notwithetanding any other provisions
hersin contained.
Corporation/Nomines Dirscior
i.  Notwithstanding anything to the contrary contained in the Arbdes, 50 long as any moneys
remain owing by the Company the any finance corporation or credil comporation or body,
therein after in this Aicle referred to as "The Corporation”) oul of any loans granted by
them o the Company or as long as any liablity of the Company arising out of any
guaraniee fumishied by the Corporation, on behalf of the Company remains defaulied, or
tha Company fails to meet its obfigations 1o pay Intersst and/or instaliments, the Corporation
shall have right to appoint from time fo time any parson or person as & Director or
Directors (which Direclos or Directors isfare hereinafier referred to as “Momines Direcions)")
oft the Board of the Company and o remove from such office any person so aopolnbed,
any person or persons in his or their place(s).

b The Board of Direclors of the Company shall have no power to remove from office the
Momines Director's as long as such defaull confinues. Such Nominee Director's shall not
be required to hold any share qualification in the Company, and such Mominee Direclor/s
shall not be lkable to refirement by rotation of Directors. Subject as aforesaid, the Nomines
Direciosts shall be enbitled to the sarme nghts and privileges and be subject fo the same
nbhgations as any other Direclor of the Company,

Tha Mominee Direclons appoinied shall hold the said office as long as any monays
remain owing by the Company to the Corporation or the Gability of the Company arsing
out of the guarantes is oulstanding and the Nomines Director's 50 appointad In exefcise
of e sald power shall ipso facto vacale such office immediataly the moneys owing by the
Company to the Corporation are paid off or on the satisfacon of the Rability of the
Company arising out of the guarantes fumished by the Corporation.

Tha MNominea Director's appointed undar this Aricle chall be antiled to receive all notices
of and attend all General Meatings, and of the Meeting of the Commities of which the
Momenes Director/s isiare mambear's,

The Corporation shall also be entitted to receive all such notices. The Company shall pay
to the Mominee Direclors siting fees and expenses to which the other Directorls of the
Compary are entilled, but if any othar fee, commission, monies of remunaralion in any
form is payable to the Director/s of the Company, the fes, commigeion, monigs and
remunaration in relation to such Momines Directon's shall acorue bo the Corporation and
the same shall accordingly be paid by the Company directly to the Corporation, Amy
expenses that may be incurrad by the Corporalion or such Nominee Direclor/s in connection
with their appointmeant to Directorship shall also be paid or reimbursed by the Company o
the Corporation or, as the case may be, to such Nominee Direclor/s.

Provided that if amy such Nominee Directorfs is an officer of the Corporation; fhe sitling
foes, in relation to such Mominee Director’s shall so accrue 1o the Corporation and the
zame shall accordingly be paid by the Company dirscily o the Carporation
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c.  The Comoration may at any time and from time to time remove any such Corparation
Direcior appointed by it and may at the time of such removal and slso in the case of death
or resignafion of the person so appointed, af any fime appoint any other person &5 a
Cosporation Director in his place, Such appointment or removal shall be made in writing
signed by the Chalrman or Joint Chairman of the Corparation or any person and shall be
defvered to the Company at its registered office, I is clarified that evary Corporstion enfitlied
o appoint 8 Director under this Arficle may appoint such number of persons as
Direciors as may be authorised by the Directors of the Company, subject to Section 152
of he Act and 50 that the number does not axcead 173 of the maximum fixed wnder Article
83, .

Disclosure of interest of Directors

105. a. Subject to the provisions of the Act, the Directors shall not be disqualiied by reason of

106,

107,

108.

104,

110

.

heir office as such from contracling with the Company either as vendor, purchases,
lender, agent, broker, or otherwise, nor shall any such confract or any contraci or
armangement enered info by on behall of the Company with any Direclor or with any
Company or partnership of or in which any Direcior shall be 8 member or othenwiss
interasted be avoided nor shall any Director $o0 contracting or being such member o s0
interastod be liable to account to the Company for any profit realised by such contract or
amangemant by reason only of such Dimctor holding that offica or of the Sduclary reiation
theraby. established bul the nature of the interest must ba disclosed by the Director at tha
meeting of the Board al which the contract or armangements is determinad or if tha

interast then axists in any other case, at the first meeting of the Board after the acquisition
of the intarast,

Provided neverthaless that no Director shall vole a2 a Direcior in respoc of any contract
or arangement in which ha is so interested as aforesaid or take parl in the procesdings
thareat and he shall not be counted for the purpose of asceraining whethar there s
guonum of Direciors present. This provision shall not apply to any confract by or on behalf
of the Company to indemnify the Directors or any of them againsl any loss they may
suffer by becoming or being sufelies lor the Company.

b. A Directar may be or become a Direcior of any Company promoted by this Company or in
which this Company may be interested as vendor, shareholder or olherwise and no such
Diractor shall be accountabla o the Company for any benafits received as a Director or
membear of such Company.

Rights of Directors

Excopt as otherwise provided by these Aricles and subject o the provisions of the Act, all tha
Directors of the Company shall have in all matters equal rights and privileges, and be subject o
equal obligations and duties in respect of the affairs of the Company.

Directors to comply with Section 184
Hotwithstanding anything containad in these presents, any Director condracting with the Company
ghall comply with the provisions of Section 184 of the Companies Act, 2013,

Directors power of contract with Company

Subject fo the limitations prescribed in the Companies Act, 2013, the Directors shall be entitled
to contract with the Company and no Director shall be disqualified by having contracted with the

Company as aforesaid,
ROTATION OF HRECTORS

Rotation and retirement of Directors
Al avary annual mesling, ona-third of the Directors shall refire by rofation in accordance with
provisions of Sedlion 152 of the Act,

Retiring Directors eligible for re-election

A ratiring Direclor shall be eligible for re-alection and the Company ot the General Mealing at
which a Director retires ' the manner aloresaid may fill up vacated office by electing a person
theraio,

Which Direciors o retire ;
The Directors to retire in every year shall be those who have been longest in offica since thair
iast alection, bul as between persons who bacome Directors on the same day, hose to refirs
shall, unless they ciherwiae agree among themselvas, bo determned by ot
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; appointed
ject 1o Section 152 of the Act, if at any meeting & which an elecion of Directars cught 1o
ar not liled up and the mesting has
ng shall stand adjoumed il
: at day is a national holiday, fill
same time, place, and if at the adjoumed
meeting has also not axprossly
ol to thé vacancy, then the vacaling Directors or such of them as have not had
hiﬁmﬂﬂﬁmﬂdimdwwmmwmmﬁmmdmmng.
Power of General to increase or reduce number of Directors
Subject 1o the provisions of Sections 148, 151 and 152 the Company in General Mealing may

Increase or reduce the number of Directors subject lo the limits sst out in Aricle 93 and may
also delerming in what rolation the increased or reduced number is fo retire.
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haold office until the date uple which his predecessor would have held office if he had nof besn
mn-m'u-duﬂmhﬁﬂﬂmﬂnwmmﬁhwuﬂmakﬂ]nmbam-q:p-:lnlmma
Diractor by the Board of Direclors. Special Nolice shall be required of any resolubion to remaove
anlrnm.-mmm.whnpmmmﬂmmmmmmmuuum at

Rights of persons other than retiring Directors to stand for Directorships

Subject to the provisions of Section 160 of the Act, @ person nol being a retiing Director shall

huﬂﬁbqunruppﬂiﬂh‘nrthhﬂmﬂuﬁmmﬂnfmﬂmwlmnrmm
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the Company a nolice in writing under his hand signifying his

candidature for the office of the Director, or the intention of such membar to proposs him as &
candidate for thal office. as the case may be "along with 8 deposit of such sum as may be
prascribed by the Acl or the Central Government from time to time which shall be refunded 1o

such person of as the case may be, 1o such member, If the person succeeds in oatling sected
as 5 Direclor of geits more than 25% of total valid voles cast either on show of hands or
afecironicaly or on poll on'such resolution”,

Registar of Directors and KMP and their shareholding

The Company shall keep al IIs Registered Office a register containing he addreszas and
oecupation and the other pariculars as required by Section 170 of the Act of ite Directors and
ﬂﬂyﬂzumwmmmmwﬂmrmﬂmmnha melums as required by
tha Act.

Business to be carried on
The business of the Company shall be camied on by the Board of Directors,

Meeting of the Board

The Board may mest for the dispatch of business, adjoum and otherwies regulale its mestings,
as |l thinks fit, provided that a meating of the Bosrd shall be held st least ones in evary ona
hundred and twenty days; and at least four such meetings shall be held in every year,

Director may summon meeting

A Direclor may at any time request the Sacretary to convene a meeling of the Directors and
seven days nofice of meeting of direclors shall be given to every director and such notice shall
be sani by hand delivery or by post or by electronic means.

Question how decidad

a. Save B otherwise expressly provided in the Act, 8 meeling of the Directors for Ihe tme
being at which a guorum is present shall be competant to exercise all or any of the
authorilies, powers and discrefions by or under the regulations of the Company for the
time being vested in or exercisable by the Directors generally and sl guestions ansing at
any meating of the Board shall be decided by a majority of the Board.

b. In case of an equality of votes, the Chairman shall have a8 second or casting vote in
addition 1o his vwole as a Direcior,
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Right of continuing Directors when there is no quorum

The continuing Directors may act notwithsianding any vacancy in the Board, bul if and as long
a5 their number if reduced below three, the continuing Directors or Director may act for the
purpose of increasing the number of Directors to three o for summoning a Genersl Maeting of
the Company and for no other purpose.,

Quorum

The quorum for a meeting of the Board shall be one hird of its fotad slrangth (any fraction
contaned in that one third beng rounded off as one) or two Direclors whichaver s highar;
provided that whare ai any time the number of interested Directors is equal to or excesds two-
thirds of the total strength, the number of the ramaining Direclors, that is 1o say, the number of
Directors whe are not interested presant at the meebng being not less than teo shall be the
quorum during such lime. The total strength of the Board shall mean the number of Direciors
aciually holding office as Directors on the date of the resolution or meating, that is 0 say, the
total strengih of the Board after deducting therefrom the number of Direclors, If any, whose
places ame vacant al the fime.

Election of Chairman to the Board

If no person has been appointed as Chairman or Vice Chairman under Article 98(a) or if at any
meeting, the Chalmman or Vice Chairman of the Board is not present within fifteen minutes after
the Ume appointed for holding the mesating, the Directors present may choose one of thair
mambers to be the Chairman of the meeting.

Power to appoint Committees and to delegate

a Th-aElwdm—a:.r.I’mmtimmlima.m:latanymmInnunpﬁanmnimpmwisi:rmnf
e acl and listing agreement constitule one or more Committees of the Board consisting
of such member or members of its body, as the Board may think fit.

ﬂlwﬂfpbw_lll

b.  Subject 1o tha provisions of Seclion 179 the Board may delegate from time to time and af
aryy time to any Commilles 5o appointed all or any of the powers, authorities and discretions
for the lime being vesied in the Board and such delegation may be made on such terms
and subject 1o such conditions as the Board may think fit and subject o provisions of the
act and listing agreameanl,

¢ The Board may frem, time to time, revoke, add to or vary any powers, suthorities and
discretions $0 delegated subject lo provisions of the act and listing agreemant.

Proceedings of Commities

The meeting and proceadings of any such Committea consisting of two ar more members shal
be governed by the provisions herein contained for regulating the mestings and proceedings of
the Lkreciors so far as the same are applicable thereto, and nol superseded by any regulations
made by theé Directors under the last proceading Article.

Election of Chairman of the Commities

a  The Chairman or the Vice Chairman shall be the Chairman of its meelings, if sither is not
avaitable or il al any meeting either is not present within five minutes after the tme
appointed for halding the mesling, the mambers present may choose one of thekr number
o be Chairman of the mesating.

b The quoum of 8 Commifiee may be fixed by the Board and until so flxed, if the Committes
iz of & single member or bwo members, the guorum shall be one and i mome than two
membars, it shall be wo,

Quastion how determined
a. A Commitss may meet and adjourn as it thinks proper.

b Questions arising at any mealing of a Commitkee shall be determined by the sole mamiber
af the Committee or by a majority of votes of the members present as the case may be
and in case of an equality of voles, the Chairman shall have 8 second or casting vobe in
addition o his vole as a member of the Commitiee.

Acls done by Board or Committes valid, notwithstanding defective appointment, eic.

All acie done by any meeting of the Board or a Committes thereol, or by any person acting as a
Deractar shall, not withstanding thaet # may be afterwards discovered that fhere was some detec
in the appointment of any one ar mare of such Direciors or any person acting as aforesaid, or
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that any of them was disqualified, be as valid as i every such Direclor and such person hod
bean duly appoinied and was gualified to be a3 Director.

Resolution by circulation

Save as olherwise expressly provided in the Act, a resolulion in writing circulated i draft
together with necessary papers, if any, to all the members of the Committes than In India [not
being less in number than the quomnum fised for the meeling of the Board ar the Commites as
the cases may) and o all other Direclors or members af their usual address in India or by a
maforty of such of them as are entitled to vole on the resolution shall ba valid and effectusl as if

it had basn a resclution duly passed al a mesting of the Board or Committee duly comeened
and hiedd.

POWERS AND DUTIES OF MRECTORS

General powers of Company vested in Directors

The business of the Company shall be managed by the Directors who may exercisa all such
powers of ihe Company as are nol, by the act or any slatutory modification thereof for the lime
being in force, or by these Adicles, required to be exercised by the Company In General
Meating, subject nevertheless o any regulation of these Arficles, to lhe provisions of the said
Act, and to such regulations being nol inconsistent with the aforesald regulabons or provisions
as may ba prescribed by the Company in General Meeting: but no regulstion made by the
Company in Genaral Mesting, shall invalidate any pror act of the Dirsctors which would have
besn vald if that regulation had not been mads.

Attorney of the Company

The Board may appoint at any lime and from ima o Bmo by a power of attornoy under the
Company's geal, any person to be the Attomey of the Company for such purposes and wilh
such powers, authordfies and discrations not excesding those vested in or exercizable by the
Board under these Aricles and for such period and subject fo such conditions as the Board may
from fime o time think fit and any such appointment, may, if the Board thinks fit, be made
favour of the members, or any of the members of any firm or Company, or the
mambers, Direclors, nominees or managers of any firm or Company or athenwisa in favour of any
body or persons whether nominated directly or indirectly by the Board and any such powar of
attorney may contaln such provisions lor the protection of convenmence of persons dealing wilh
such allomey 85 the Bosrd may think fil

Power to authorise subdelegation

The Board may authorise any such delegate or altormey as aforesaid to sub-dedegate all or any
of the powers and authorties for the time being vestaed in him.

Directors' duty to comply with the provisions of the Act

The Board shall duly comply with the provisions of the Act and in paricular with the provisions in
regard 1o the regisiration of the parliculars of morigages and changes aflecting the property ol
the Company of created by it, and keep a register of The Direclors, and send o the Registrar an
annual st of members and & summary of paricelars relating thereto, and notice of any
consolidation or Increase of share capilal and copies of special resclulions, and such other
rescdutions and agreements required to be filed under Section 117 of the Aol and a copy of the
Registar of Directors and notifications of any change therain.

Special power of Directors

in fustherance of and withoul prejudice 1o the general powers conferred by or implied in Adicle
130 and other powers confered by these Aricles, and subject 1o the pravisions of Sections 179
and 180 of the Ad, thal may become applicable, i is hereby expressly declared that il shall be
lawful flor the Dirsctors to camy oul all or any of the objects set forth in the Mamorandum of
Association and to the follewing things.

To acquire and dispose of property and rights

a. To purchase or otherwise acquire for the Company any property, rights or privileges which
tha Comparny is authorisad to acquire at such price and generally on such lerms and
conditions B8 thay think fit and to sell, ket, exchange, or otherwise dispose of the property,
privilages and undarakings of the Company upon such terms and conditions and for such
consideration as they may think fil,

To pay for property in debentures, eic. _
b. Al their discretion o pay for any property, rights and privileges acquired by or services




rendered to the Company, sither wholly ar partially, in cash o in shaves, bonds, debentures
or other securities of the Company and any such shares may be issued aither as fully
paid-up or with such amount credited as paid-up, the sum as may be eithor specifically
Ehitﬂhdﬂ-mﬂnrﬂpaﬂutﬂunmaﬂydhﬂmr#ﬂhunuﬂw capital or
not 30 charged.

To secure contracts by mortgages
Tamﬁahﬂmmlnfwmmmmuuummbyumi:-‘nmpa.nrI:r,'

mongage or charge of all or any of the property of the Company and its uncalled capital
for the tima baing or in such ather mannar as they think fil

and fix their salaries or emoluments and to the required security in such instances and 1o
such amount as they think fit.

To institute, conduct, defend, compound or abandon any legal proceedings by or agalnst
haﬂampunynrihnmmmuruﬂmmﬂnmmhg ihe affalrs of the Company and slso
o compaund and allow fime fer payments or satisfaction of any dues and of any chaims or
demands by or agains! the Company.

To refer to arbitration
To refer 1o, any claims or demands by or against the Lompany to arbitration and obsarve
and parform thae awards.,

To give
To make and give receipts, releases and other discharges for monay payable o the
Company and of the clgims and demands of the Comparny.

To act in matters of bankrupts and insohvents
To &ct on behalf of the Company in all matters refating (o banknepis and inaolvents,

To give security by way of indemnity

To execute in the name and on behall of the Company in favour of any Direclor or other
person who may incur or be about to incur any personal kability for the banefit of the
Company such morgages of the Company’s property (present and future) as they think fit
and any such morigage may contain a power of sale and such ofher powers, covenanis
and provisions as shall be agread upan,

To give commission

Ta glve any person employed by the Company a commission on the profits of any
partcular business or ransaction or a share in the general profits of the Company.

To make contracts eic.

To enter into all such negolistions and contracis and rescnd and vary all such contracts
and execule and do all such acts, deeds and things in the name and on beball of tha
Company as they conskder expedient for or in relation o any of the matiers sforessid o
otherwise for the purposes of the Company.

To make byedaws
From fme lo tme, make, vary and repaal bye-laws for the regulstions of the business for
the Company, its afficers and servanis.

To sel aside profits for provided fund

Bafore recommending any dividends, %o set-aside portions of the profils of me Company
to form a fund to previde for such pensions, gratullies or compansations; or o creats any
provident fund or benefit fund in such or any other manner as the Directors may desm fil

To make and alier rules

To make and sller rules and regulations concerning the time and manner of payments of
the confributions of the employees and the Company respectively 1o any such fund and
accrual, employment, suspension and fofolure of the benefits of the said fund and e
application and disposal thereof and otherwize in relation to the working and managemant
of the: said fund as the Direciors shall from time to time think fiL
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And generally, at their absolute discration, ta do and perform every acl and thing which
ﬂwmememhmmﬂumﬁg af the business of
the Company, excepting such acts and things as by Memorandum of Association of the
Company or by these presents may stand prohibited.

Managing Director
Ewbimlﬂ 1o the provisions of Section 196,197, 2{84), 203 of the Act, the fallowing provisians
shall apply-

The Board of Directors may appoint or re-appoint one or more of thair body, nol exceeding
m,hm&ummmﬁmmmmmaﬂmcmpmymmmd
nol axceeding 5 years as It may deem fit, subject In such approval of the Caniral
Govemment as may be necessary in that behalf.

'l'hnmmmmﬂmp&whhlnahhmghgﬂi@shﬁlb&dsﬁmfmdbyﬂwﬂmﬂd
mmmmmmmmmmmwmmmmmu Cantral
Govemnment, If reguired.

The Board of Directors may at any time and from time o Bme designale any Managing

Director as Deputy Managing Direclor or Joint Managing Director or by such other
designation as il deems fit

Subject to tha suparvision, control and directions of the Board of Directors, the Managing
Diractor/Managing Directors shall have the management of the whole of the business of
the Company and of all its affaire and shall sxercisa all powers and perform all duties and

powers s&l oul in Article above excepl those which are by law or by these presants ar
by any resolution of the Board required 1o be exercised by the Board or by the Company

&mm&nmﬁmﬁﬂmmmmmmmlmmmmmMmam,
if any, required in that behall, the Board may appoint one or more of its body, as Whioe-
HWMWWMMMMWMEMMMWEMMNM
as i may deem fiL. The Whole-lime Direclors shall perlorm such duties and axercse such
mnhhdmrhﬂﬂﬂhﬁmdﬁﬂﬂﬂ%ﬂlﬂﬂd&aﬂﬂﬂmm
and perform all such duties subject 1o the control, supervision and directions of the Board
and subject therete the supervision and directions of the Managing Director, The
remuneralion payable o the Whole-ime Directors shall be determminsd by the Company in
General Mesting, subject to the approval of the Central Government, If any, required in
that behalf,

Ammm:ﬂmmmmmmmnmmmmmm
ﬁmnpmquawbhﬂhﬂmmwwmunmmdmm a5 lhe other
Direciors, and ha shall, ipso facto and immedialely, cease to be VWhole-time Direcior, If he
muaitnhddtlwDﬂhunfﬂimmﬁ'ﬂmunrmmampt“hmm”Hmhfmtamn I
accordance with the Arficles at an Annual General Mesting and is re-slected as a Direcior
al that Meeting

Secretary
ThuMﬂﬂhmmhamuhlammammmmwnmﬁxm&mﬂuﬂi:ne.
such pariod and on such terms and conditions as regards remuneration and otherwise as i
may determine. The Secratary shall have such powers and dulies as may, from lime 1o fime, be
delegated or entrusted to him by the Board.
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Powers as to commencemant of business

139. Subject

o the provisions of the Acl. any branch or kind of business which by the Mamoandum

of Azsociation of the Company or these presents iz axpressty or by implication authorsed o be
undertaken by the Company, may be undertaken by the Board al such time or imes as it shall
think fit and further may be suffered by it o be in abevance whether such branch or kind of
business may have been aciually commenced or nol so long 885 the Board may deem it
expedient not 1o commence of proceed with such branch or kind of basiness,

Delegation of powesr

140. Subject to Section 172 the Board may dedagate sl or any of ite powers to any Director, jointly o
severally or o any one Direclor af its discretion or to the Executive Directar.

141, &

Ass

BORROWING
Borrowing Powers
The Board may, from time fo ime, raise any money or any moneys of sums of money for
the purpess of the Company; provided that the moneys o be bormowed togethar with the
moneys already bomowed by the Company (aparl from lemporary loans obiained from the
Company’s bankare in the ordinary course of business) shall not, withoul fhe sanclion of
tha Company at a General Mesting, excesd the agoregate of the paidup capital af tha
Company and | free resarves, thal k= to say, reserves not setapart for any spacific
purpose and in particutar but subject to the provisions of Section 179 of the Acl the
Board may, from time lo time, at its discrefion mise or bomow or secure the payment of
any such sum or swums of money for the purpose of the Company, by the issue of
niures o members, perpetual or otherwise including debantures convertible into
shares of his or any other Company or perpetual annuities In security of any such monay
50 bomowed, raised or received, morigage, pledge or charge, the whole or any par of the
propety, assels, or revenue of the Company, present or fulure, including its uncalled
capital by special assignmant of olberwiss o transfer or comay the same absolutaly or
anfrust gnd give the lenders powers of sale and olher powers as may be axpedant and
purchase, redesm or pay off any such seciirty.

Provided thal every resclution passed by the Company in General Meeting in felstion 1o
the exermise of the power to bormow as stated. above shall specify the total amount upto
wihich may be bormowed by the Board of Directors, provided that svbject fo the
provisions of clause next above, the Board may, from time o time, al s discretion, raise
ar hormow or secure the repaymant of any sum or sums ol monay for the purpose o ha
Company as such time and in such manner and upon soch ferms and conditions in sl
respects a5 it thinks il and in particular, by promissory noles or by oponing currani
accounts, or by recalving deposits and advances, with or without security ar by the kssue
of bonds, perpehial or redeamable debanturas of debontene Sock of e Company oanmped
wpon all or any part of the propearty of the Company (both present and future) including (ks
uncabed capital for the ime being or by morigaging or charging of pledging any land,
building, bond or other property and security of the Company or by such other means o6
them may seam axpadient.

of debanturos

142 Soch debentures, debeniune stock, bonds or oflver securilies may be made assignable, freo
from any equities between the Company and the persan o whom the same may be issued.

143, a

Terms of debenture issua _

Any such debenture, debenture siock, bond or olher securily may be ssued at & discound,
prarmium or otherwise, and with any special privilege as the redemption, surrendar, drawing,
allotment of sheres of the Company, or otherwise, provided thal debeniures with e nght
to allotment or conversion into shares shall not be ssued excepl with the sanction of the
Company in Ganeral Meoting.

Any trust deed for securing af any debeniure of debenture stock and of any mongage
deed andior other bond for securing paymenl of moneys borrowed by or due by the
Company andior any contract or any agreement made by the Company with any person,
firm, body corporate, Governmenl or authorty who may render or agree lo rendar any
financial assistance to the Company by way of lnans advanced or by guaranieséng of any
loan borrowed or othar obligations of the Company or by subscripion to the sharm capital
of the Company or provide assistance in any other mannaer may provids for the apoointment
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from fme o lime, by any such morigages, lender, trustes of or holders of debentures or
contracting party as aloresaid, of one or more persons o be & Director or Directors of the
Company. Such trust deed, morigage deed, bond or contract may provide that the person
appﬂnﬂng:ﬁmﬂrmamem.ﬁmHnﬂhﬂm,mmﬂimdmmmm&mﬂ
by him and appoint any other person in his place and provide for filling up of any casual
vacancy created by such person vacating office as such Director. Such power shadl
detarmina and lerminale on the discharge or repayment of the espective morlgage, loan
or debt or debenture or on the termination of such contract and any person 50 appointad
as Director under morigage of bond or debenture trust desd or under such conlract stall
caasa 1o hold office as such Director on the discharge of the same. Such appointment
and provision in such documend as aloresaid shall be valid and effective as il contisned n
Inese prasants.

¢, The Director or Directors s0-appainiad by or under a morigage deed or other bond or
contract as aloresaid shall be called a Morigage Director or Morigage Directors and the
Director il appointed as aforesaid under the provisions of a dabenture trust deed shal be
caled “Debenture Director”. The words “Mortgage” or “Debeniure Director” shell mean
tha Morgage Director for the time being in office. The Morigage Direclor or Dabenture
Director shall not be required to hold any gqualification shares and shall not be liable 12
mmwmwmmmmmmwmm.mmmMm
bond or trusl deed or contract may contain such auxiliary provision 68 may be aranged
between the Company and morigages lender, the trustee or contracing party, as ihe
cose may be, and all such provisions shall have affect notwithslanding any of the other
provisions harein contained but subject to the provisions of the Acl.

d. The Direciors appoinied as Morigage Director of Debenturs Direclor or Corperate Diracior
uncer the Aricle shall be deamed o be ex-officio Directors,

8. The total number of sx-officio Directors, i any, 50 appointed under this Arlicle logether
with 1he other ex-officio Directors, It any, appointment under any olher provisions of thess
presents shaill nol at any lime exceed ane-third of the whole number of Directors for the
tirme: beeririg.

Charge on uncalled capital

Any uncalled capital of the Company may be included in or charged by morigage or other

secunty.

Subsequent assignees of uncalled capital

Where any uncalled capital of the Company is charged. all persons taking any subsequent

charge thereon shall take the same subject such prior charge, and shall not be enliled, by

notice to the shareholder or otherwise, 1o obtain priority over such prior charge.

Charge in faveur of Director of iIndemnity

if the Directors or any of them or any other person shall become personally lable for the
payment of any sum primarily due from the Company, the Board may execule or cause Io be
execuled any morigage, or securily over or affecting the whole or any part of the assels
of the Company by way af indemnity 1o secure the Direcions or other person so becoming lable
as aforesaid from any logs in respect of such liability.

Powers to be exercised by Board only at meeting

a. Subvect to the provisions of the Acl, the Board shall exercise the loBowing powers on
behalf of the Company and the said power shall be exercised only by resoiution passed at
the meatings of the Board.

{8) to make calls on shareholders in respect of money unpaid on their shares,
(b}  to authorse buy-back of securties under section 68;

() to lssue securities, inchuding debentures, whether in or oulsice India,

(¢f) o bomow monios;

{8) toinvest the funds of the Company,

(i togrant loans or give guarantee or provide securily in respect of loans.
(g} to approve financial statement and the Board's report,
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{h} o diversily the business of the Company;
(i) o approve amalgamalion, Merger of reconstruction;

(), 1o take over & Company or acquire a controlling or substantial stake in another
Company;

(k] o make political contributions;
(1} toappoint or remove key managerial personnal (KMP);

{m) totake note of appodntmentis) or removal{z) of ane level balow the Key Manageman
Ferasonnel:

{n] to appoint intemal audilors and secretarial audilor,
(o] totake node of the disclosure of diractor's inlerest and shaseholding;

(p] to buy. sall investments held by the Company (other than treds investments),
constituting five percent or more of the pald up share caplial and free reserves of
the Investes Company)

(@} toinvite or accept or renew public deposits and related matters;
(ry o review or change the terms and conditions of public deposit;

(2] io approve quartesly, half yearly and annual financial statemants or fimancial results
as tha case may ba.

(1} - such oier business as may be prescribed by the Act

Bb.  The Board may by 8 meating delegata lo any Committea of the Board or ko the Managing
Director the powers specified in Sub-clauses, d, e and | above.

¢, Every resolution delegating the powar sel oul in Sub-clause d shall specify the lotal
amount outslanding af any one me up io which moneys may be bormowed by the sad
dubagata,

d. Every resolution delegating the power refermed o in Sub-clause & shal specify the total
amount uplo which the funds may be Inveated and the nature of investimants which may
b made by the delegate.

B, Every resolution delegating the power referred 1o in Sub-clause [ above shall specily the
iodal amount upio which loans may bé made by the delegate, the purposes lor which the
loans may ba made, and the maximum amount of loans thal may be made for ssch such
purposa in individual cases,

Register of mortgage fo be kept

The Direciors shall cause a proper register and charge crealion documents 1o ba kapl in
accordance with the provisions of the Companles Act, 2013 for all morligages and charges
specifically affecting the property of the Company and shall duly comply with the requirements
of the said Act, in regard 1o Ihe registration of mortgages and charges specifically affecting the
pmpadydﬂuﬂanpﬂrwandafmﬂdulynmmnﬂhmmqmﬁnﬂnudﬂum&minrugun:l
io the registration of morigages and charges therein specified and otherwise and shall also duly
comply with the requirements of the said Act as o keeping a copy of every instrumiant craating
any mosdgage of charge by the Company at the affice.

Ragister of holders of debentures

Every register of holders of debentures of the Company may be closed for any perod nol
exceeding on the whole forty five days in any year, and nol exceeding thirty days al any one
time. Subject as the aloresakd, every such register shall be open lo the inspection of registersd
holders of any such debantura and of any member bui the Compary may in General Meating
hmwmmmmmﬁmtﬂmmrwmhmm. when such ragister s

open, are appointed for inspection.

Inspection of copies of and Register of Morigages

The Company shall comply with the provisians of the Companies Act, 2013, as to allow inspection
of copies kept at the Registered Office in pursuance of the sald Acl. and as fo allowing
inspection of the Register of charges to be kept at the office in pursuance of the gaid Acl,
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Supplying copies of register of holder of debentures

The Company shal comply with the provisions of the Companies Act, 2013, as 1o aupplying
mﬂmﬂwﬂﬁdhﬁhmﬂ%%wmymmhrauuﬂm any issue of
dabantures.

Right of holders of debentures as to Financial Statements

money by way of deposit, shall on demand, be entitied to be fumished, free of cost, of for such
m;mymmwmmmtmmmm.wﬂnamvmma Financial
Statements of he Company and other repons attached or appended theretn,

Minutes
a.  The Company shall camply with the requirements of Saction 118 of the Ack, in respect of

the keaping of the minutes of all proceedings of every General Meating and svery maating
of the Board or any Committes of the Board.

b. The Chairman of the meeting shall exclude at his sboolute discrefion such of the marers

as are or could reasonably be regarded az defamatory of parsan imalevant o
immaterial 1o the proceedings or detrimental to the interests of ﬂmmcmmw.

Managing Director's power o be exercised severally
-ﬁlmlnmmeumﬂrmdunhmﬂmmmampmu‘nrn&mmnmmml
leldmmmmhythﬂmmm.hunﬂmmhyanynllmm
saverally,

MANAGER

Manager

Subject to the provisions of the Act, the Directors may appoint any person as Manager for such
tenm nol exceeding five years at a time al such remuneration and upon such conditinns as thay
may think fit and any Manager 50 appointed may be removed by the Board,

COMMON SEAL

Common Seal
Tn-aE-nm:lmnpmﬁaamnrrmmﬂﬁmcmrammnhawpuwarfmmﬁmmnma
mmhmnwwmumﬂhhumm.Tanﬂmmmllthmat
ﬂﬂaﬁaﬁm%ﬁﬂmﬂmywmbhmnmdyufhm

Affixture of Common Soeal
Wumlahalmtnaam:udmmlnummmmhrmammﬂynfnmmm ol the
EﬂﬁwﬂmmMHMmHEﬂmﬂmHMMHﬂ,mdaﬂdnrnﬂminﬂmnl
tr::nh'rmmaaﬂﬂlﬂmqtﬁmdlubﬂﬂﬂmmal,unhmmmmiﬁﬂmﬂedhyadulr
mnsumwdmwmwmww.mmwmurmammmmmm
presance the ssal shall have been affixed or such other persan as may, from ime o time, be
aumwwmmwmmﬁumMmylmmmmmm
Company issued for valuable consideration shall be binding on the Company notwithstanding
any irmegularty touching the authority to issue the same provided aleo the counter signature of
the Chairman or the Vice Chairman, which shall be sealed in the presence &f any one Direclor
and signed by him on behalf of the Company.

DIVIDENDS AND RESERVES

Rights to Dividend

The profils of the Company, subject lo any special rights relating thereto created or autharised
10 be created by these presents and subject to the provisions of these presents as io the
Reserve Fund, shall be divisible among the equity shareholders.

Declaration of Dividends
The Company in General Mealing may declare dividends but no dividend shail exceed the
amount recommended by the Board.

What to be deamed net profits
The declarafions of the Direclors as to the amount of the net profits of the Company shall be
conclusive.
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162.

163.

T84,

165,

a8,

187,

168,

Interim Dividend
The Board may from time to time pay o the members such interim dividends as appear o it to
be justified by the profits of the Company.

Dividends to be paid out of profits only

Mo dividend shall be payable except out of the profits of the year or any other undistributed
prafits except as provided by Section 123 of the Act.

Reserve Funds

a. The Board may, before recommending any dividends, set aside out of the profits of the
Company such sums as it thinks proper as a reserve of resenves which shall, al the
discrstion of the Board, be applicable for any purpose to which the profits of the Company
may be properly applied, mcluding provision for meeling contingencies or for equalising
dividends and pending such application may, at the like discrelion sither be amployed in
the business of tha Company or be invesied in such investments (other than shares of
the Company) as the Board may, from lime o time, think fil

b. The HBoard may also carry forward any profits which it may think prudent nol 1o divide
without setting them aside as Resarve.

Mathod of payment of dividend

a. Subject to the rights of persons, if any, entitled to share with special rights as fo dividands,
all dividends shall be declared and paid according to the amounts paid or credited as paid
on the shares in respect whisreof the dividend is paid,

b, Mo amount paid or credited as paid on a share n advance of calis shall be treated for the
purposes of thesa regulations as paid on the share.

o All dividands shall be apportioned and paid proporfionately 1o the ameounts paid or cradiled
a3 paid on the shares during any portion or portions of the period in respect of which the
dividend & paid bul if any share is ssued on terms providing that it shall rank for
dividends as from a particular date, such shares shall rank for dividend accordingly.

Doduction of armears
'ﬁmBnmdrm-_.rdadur.tfrmﬂmwdmdirdpayﬂ:hh:an-,rmmrdl:umadmm,ul ey,
pﬂmtlypnwtﬂawhlmhmmmmmm#n&mMmmmﬁdma
Company or othensiss.

Adjustment of dividend against call

Any General Mesting declaring 8 dividend or bonus may make a call an the members of sueh
amounts as the meeling fixes, but so that the call on each mamber shall not axcead the dividend
payable o him and so that the call be made payable at the same time as the dividend and the
dividand may, if 30 arranged between the Company and themselves, be set off against the call,

Paymunt by cheque or warrant

8. Anjrdhddlmﬂ,Inhrﬂﬁwmmmﬁpaﬁmlnﬂﬂhmpﬂctbfsharﬁﬂmrbapald
hjd‘rﬂqunnrwtnmﬁﬂmthmtdhatﬂyiﬂmmuhlﬂ'&dﬂddmﬂanfmahﬂﬂﬂﬂ.
in the case of joint holdars, io the registered address of thal one of the joint holders who
i= first named in the Register of Members or to such person and to such address of the
holder as the joint holders may in wriling direct,

b, E-.m."f:nu-:hquwn'mmntmﬂmmamwmammﬂmrmmmﬂn ko whom
il = sent,

C. Em}l‘ﬂhﬂl:lmdurmrﬁn‘tuﬂmmﬂmmmhmmﬁnmmdahd
deciaration of the dividends.
Retention in cerfain cases
Thel]iunh:mmmmmmmmmmmlnmﬂﬂwﬁlmmypﬁmnh
under the trensmission clause enlitied o become a member in respect thereol or shall duly
fransfer 1ha Same.
Recolpt of joint holders
{A} Where any Instrument of transfer of shares has been deliverad o the Lomparry for
mglmuunnnhmdm.tmTmuﬁarufwmﬂurﬁammamammmenmgmmt
by the Company, it shall, and notwithstanding anything contained in any offer provision of
the Act:

an




168,

170,

171,

7.

173,

174

175,

al  transter the dividend in refation bo such shares to the Special Account referred 1o in
Seclions 123 and 124 of the Act, unless the Company is authorsed by the regisianed
hobder, of such shares in writing to pay such dividend o tho transforee specified in
such instrumant of fransfer, and

b) Keep in abeyance in relation to such shares any offer of rights shares under
Clauseia) of Sub-section (1) of Section 62 of the Act, and any issue of fully paid-up
bonus shares In pursuance of Sub-section (3) of Seclion 123 of the Act”

Deduction of arrears
Any one of two of the holders of a share may give effectual reosipt for any dividend, bonus,
or oihar moneay in respect of such share.

Maotice of Dividends

Matice of any dividend that may have been declared shall be given to the person entilled 1o
share [herein in e manner menboned in the Act,

Dividend not to bear Interest
Mo dividend shall bear interest against the Company.

Unclaimed Dividend
Mo unclaimed dividends shall be forfeited. Unclaimed dividends shall be dealt with In accordancs
to the provisions of Sections 123 and 124 of the Companies Act, 2013.

Transfer of share not to pass prior Dividend
Any transfor of shares shall not pass the rghl lo any dividend declared thereon before the
registration of the transker.

CAPITALISATION OF PROFITS

Capitalisation of Profits
a. The Company in General Meating, may on the recommendation of the Board, resolve:

1.  that tha whole or any part of any amount standing lo the credid of the Share
Premium Account or the Capital Redemption Reserve Fund or any money. investment
ar other azsel forming part of the undivided profits, including profits or surplus
manays arisng from the realisation and (whem pamitied by law) from the appreciation
in value of any Capital assets of the Company standing fo the credit of the General
Reserve, Reserve or any Ressrve Fund or any amounts standing o the credit of
e Profit and Loss Account or any other fund of the Company or in the hands of tha
Company and avallable for the distribution as dividend capitalised; and

2,  that such sum be accordingly set frea for distribulion in the manner spedified in
Sub-clause (2) amongst the members who would have been entiied hersio I
distributed by way of dividend and in the same proportion.

b,  The sumn aforesaid shall not be paid in cash but shall be applied, subject o the provisions
containad in Sub clause (3) either in or lowands;

1. paying up any amount for the time being unpaid on any share hald by sech members
respectivaby

2. paying up in full unissued shares of the Company to be allotted and distributed and
mm“mypﬁd—mm.wmmmmmhmunmm;
ar

3. parlly in the way specified in Sub-clause (1) and partly In that speciied in Sub-clause
{ii ).

c Ampminnmtandawumdmﬁmmmntmyhmﬂpumﬂ
of this requlation be applied only in the paying up of unissued shares lo be issuad fo
members af the Company as fully paid bonus shares.

d. The Board shall give effect to msolufions passed by the Company in pursuance aof this
Artiche.

Powers of Directors for declaration of Bonus
a.  wheneyer such a resolution as aforesaid shall have bean passed, the Board shall:

N




178

177,

178,

179.

184,

181,

1. maka all appropriations and applications of the undiwded profile resochwd to ba
capitalised thareby and all allotments and ssue or fully paid shares if any; and

2. generally do all acts and things required to give effect thenato,
h. Thiz Board shall have full power;

1, o make such provision by the ssue of fractional cerificates or by payments in cash
or ofierwise as it thinks fil in the case of shares becoming distibutable in fractons
and giso,

2. 1o authorise any person fo enter on behalfl of all the members entitied thereto inlo
an with the Company providing for the alistment to them respectvely
cradited as fully paid-up of any further shares to which they may ba entitled upon
such capialisation, or (as the case may requing) for the payment by the Company
on their behall, by the application tharalo of thair respeciive propomions of (he
profits resoved to be capitalised ol the amounls or any par of the Emounts remaining
unperid an the existing sharas,

c.  Any agreement made under such authorty shall be effeclive and binding on all such
members.

ACCOUNTS

Books of account to be kept

a. The Board shall cause proper books of accounts o be kept in respect of al sums of
money received and axpanded by the Company and the matiers in respect of which such
receipts and expendilure (ake place, of all sales and purchases of goods by he Comgany,
and of the assels and Habiilies of the Comgparny,

b, All the aforesaid books shall give a fair and true view of the affairs of the Company or of
ite branch as the case may be, wilh respect to the metiers aforesad, and explan n
transactions.

c.  The books of accounts shall be open to inspection by any Dector during business hours.

Where books of account io be kept
The books of account shall ba kopt at the Registered Office or al such olher place as the Board
thinks fil.

Inspection by members
Tha Board shall, from time to fime, detarming whether and 1o what extant and al whal lime and

under whal conditons. or reguiations the - accounts and books and documents of e Company
ar any of them shall be open o the inspection of the members and no member (nol beng a
Director) shall have any right of inspeclion any account of book or document of the Company
except as conferred by siatute or suthorsed by the Board or by a resolution of the Company in
General Meating,

Statement of account to be fumished to General Meeting

The Board shall lay bafore such Annual General Mesating , financial stalements made up as al
the end of the financial year which shall be & date which shall nol preceds the day of he
meeling by mome than six months of such extension of time as shall have been granted by the
Regisirar under the provisions of the Act,

Financial Statements

Subject o the provisions of Section 129, 133 of the Acl, every financlal stalements of the
Company shall ba in the forms set out in Pans | and || respectively of Schedula i1l of the Acdl, or
@5 near thereto as circumstances admil.

Authentication of Financlal Statements
a. Subject to Section 134 of the Act, every financial statements of the Company shall be
gmmwmmmwmmﬂmmmm.

b.  The francial statemants shall be appreved by the Board bafore they are signed on behalf
al e Board in accordance willi the provissons of this Adicle and boforo they are submitied
o the Auditors for thair report thafedan,
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182.

183,

184.

185.

186.

Auditors Report to be anmnexed
The Audifor's Reporl shall be attached to the financial statements,

Board's Report to be attached to Financial Statements

Evary financial statement laid before the Company in General Meeting shall have attachad
1o it a report by the Board with reapect to the stabe of the Company’s affairs, (he amounts,
if any, which it proposes 1o camy to any reserve either in such Balance Sheet or in &
Hw:aﬁ;hnm Sheat and the amount, If any, which it recommends to ba paid by
Wiy

The report shall, so far as it is material for the appreciation of the state of the Company's
Elff!imh}rltﬂmhln and will not in the Board's opirson be harmiul 16 its business or that
of any of s subsidiaries, deal with any change which has occurred during the financial
year in the nature of the Company's business or that of the Company's subsidiaries and
penarally in the classas of business in which the Company has an interest and matarial
changes and commitmants, If any, affecting the financial position of the Company which
has cocumed between the end of the firancial year of the Company to which the Balance
Sheet relates and the date of the repot.

The Board shall also give the fullest information and explanation in its tar in cass
falling under the provision of Section 134 of the Act in an addendum tm: Reporn on
every resarvation, qualificalion or adverse remark contained in the Auditor's Report.

The Board's Reporl and addendum, if any, thereto shall be signoed by its Chairman f ha |s
authorised in thal behall by the Board, and when he is not authorised, shall be signed by
:u;l;n:{-har‘lftnkm a5 is required (o sign the Financial Statements of the Company
undar Aricle 181,

The Board shall have the right to charge any person not being & Director with the duty of
seeing that the provisions of Sub-clauses (a) to (e) of this Articla are complied with. ¥

Right of member to copies of Financial Statements
The Company shall comply with the reguirements of Section 138,

AMNUAL RETURNS

Annual Retumns
The Company shall make the requisite annual retum in accordance with Sacion 92 of the At

ALDIT

Accounts to be audited
Every Financial Statement shall be audited by one or more Auditors to be appainied as
herzinafier manonad,

Subject to provisions of the Act, The Company at the Annual General Meeting shall

appaoint an Audilor or Firm of Aoditors 1o hold office from the conclusion of that mesting

umfil the conclusion of the fifth Annual Ganaral Meeting and shall, within seven daye af the

mrﬁmt give miimation thereof o every Auditor so appointed unless ha is a etinng
kar.

Al evory Annual General Meating, reappointment of such auditer shall be rolified by tho
ghargholdars,

Wheare at an Annusl General Meeting no Audiiors are appoinied or reappointed, the
Cantral Government may appalnt 8 person io fill the vacancy,

The Company shall, within seven days of the Ceniral Governmeni's power under Sub-
clause (d) becoming exercisable, give notice of thal facl o thal Governmenl

1. The first Audlior or Auditors of the Company shall be appointed by the Board of
Directors within one month of the date of regisfration of the Company and (he
Audilor or Auditors 50 appointad shall hold office wnlil the conclusion of the first
Annual Genaral Meeiing,

Provided that the Company may al a Ganeral Mesting remove any such Auditar or all or
any ol such Auditors and apgoint in his or their places any other pereon or parsons who
have been nominated happdnhua%hymrud‘n member of the Company and of




167,

188.

188,

whose nomination notice has been given 1o the members of the Company, not lass than
14 days before the dale of the mealing; and

2. Wihe Board fails to exercise its power under this Sub-dause, the Company In
General Meeting may appoint the first Auditar o Audilors.

8.  The Directors may fill any casual vacancy in the office of an Audiior, but while any such
vacancy conlinues, the remaining Auditor or Auditors, if any, may aci, but whene such a
vacancy is mmdhyﬂmmlgmﬁmufﬂnﬁmm.ﬂmmmwyhaﬂmbjm
Company in General Masting.

h. hpmamuﬂmrﬂmnamﬁingmﬂlhr.malmthanmﬂiun{hahgappdnmdm an
Annual General Meeting unless Special Nolice of g resolution for appointment of that
persan to the office of Auditor has been given by a member to the Company not less fhan

I, The persons qualified for appomtment as Audilors shall be only those refarred to in
Saction 141 of the Aci.

I Eub;lm:tl:rll’mpl'nHEim'tsnFEﬂuﬁm'tHﬁﬂfﬂ'mﬁd.ﬂ'mﬁudiintulmaﬂumpunyﬂmll
uuamuanmalmtmsnfmeﬂmmy

Audit of Branch Offices

Thaﬂﬂmpnwﬂﬂummu&htmmmmﬁwﬁmﬂaﬂﬂmﬂﬂinmlaumlurhaauu.ll

of the accounts of Branch Offices of the Compary.

Remuneration of Auditors

The remunaration of the Auditors shall be fieed by the Company in General Mesting axcept that

the remunaration of any Audior appeinted to fill and casual vacancy may be fixed by tha Board.,

Rights and duties of Auditors

a, Ewerynucumrurmmmm:mmﬁmmmesmmEbmhsm
accounts and vouchers of the Company and shall be entitled to require from the Directors
and officers of the Company such wmmﬁmarda:phmmasmr be necessary for
the parovmance of his duties as Auditor.

b, Al nofices of, and other communications redaling to any General Meeling of a Company
wmmanplmnhurulmcmmymmnuﬂhmmbhhnsnaiadsummmmaﬁ
o the Auditor, and ﬂuhuulturshailhamuaﬂmmaanyﬁﬂurﬂMuﬁng and 1o be
heard at any General Meeling which he attends on any part of the business which
oancems him as Auwditor,

mmnmmummwmmwhnm giwnlur;lm,!.rm

said accounts glve the infermation required by this Act in the manner so required and give

a true and Tadr view;

1. in the case of the Balance Sheet, of the stale of affairs as at the end of the financisl
vear and

2 in the case of the Statemant of Profit and Less, of the profit or loss for its fnsncisl
yEar.

d.  Tha Auditor's Report shall also state!

(&) whether he has sought and obtained all the information and explanations which 1o
the best of his knowledge and bebef were necessary for the purpose of his audit
and if nol. the defails thereol and the effect of such information on the financial
statemeanis:




180,

181,

182.

{B) whether, in his opinien, proper books of account as rquired by law have been kepl
by the Company so far as appears from his examination of those books and proper

mmmmfmhmmnmsufrhmﬂhambmmmjmdmmmncm
not visited by him;

(e} whether the repori on the accounts of any branch office of the Company audited
under sub-section (8) by a person aother than the Company's auditor has besn sant

to him under the Hﬂéﬂﬂbﬁﬂtﬂﬂh—ﬂﬂcﬁnnﬂnﬂhnmmhwhichhahas dealt
with it in preparing his report:

() whether the Company's balance sheet and profit and loss account dealt with in the
mpndw&magmmluﬂhﬁubmhnfmummm

18]  whether, in his opinion, the financial sttements comply with the accounting standards:
(f)  the observations or comments of the auditors on financial transactions or matters
which have any adverse effect on the functioning of the Company;

lg) whather any direcior is disqualified from being appointed &8s a direcior under sub-
saction |2) of section 164;

th} any qualificalion, reservation or adverse remark relating fo the mainenance of
accounts and other matters connected therowih:

() whather the Company has adequate internal financial controls system in place and
the operaling effectiveness of such controls:

(i mrmmmmwmmnmm_ua . of pandng Rigations its
financhal position in s financial statemant: o . o

(k)  whather the Company has made provision, as required under any law or sccounting
standards, for material foreseeable lossos, if any, on long term contects incuding
derivative corfracts:

() whether there has been any delay in ransferring amounts, required 1o be ransiemed.
o the Irvestor Educaton and Protection Fund by the Company,

&, Where any of the matiers referred 0 In Clauses (i} and (i} of Sub-section (2) of Secton
143 of the Act or in Clauses (a), (b) and (c) of Sub-section (3) of Section 143 of the Act or

Sub-clause (4) (a) and (b) and [c) hereaf s answered in the negative or with a qualification,
the Auditor's shall state the reason for such answer.

T The Audior's Repor shall be read before the Company in General Mesting and shall be
open o inspection by any member of the Company,

Accounts whether audited and approved to be conclusive

Every amldmmmmmmmmwﬂGUnmﬂMMrgshalm
conclusive excepl as regards any eror discovered therein within three months next after the
approval Ihereof. Whenever any such eror is discovered within that period, the accounts shall
forthwith be corrected, and henceforth be conclusive.

Service of documents on the Company

A document may be served on the Company or any officer thereof by sending it to the Company
ﬁﬁﬂmalhﬂaﬂhrﬂﬂ!ﬁmﬁﬂmﬁmmw Past, or by leaving it a1 the
Registered Office or in alectronic mode in accordance with the provisions of the act

How documents to be served to members

a. A documenl (which expression for this purpose shall be deemed o incuded and shall
include any summans, nolice, requisition, process, order judgment or any alher documeant in
relation to or the winding up of the Company) may be sarved personally or by sanding it by
post to him o his registered address o in electronic moda in accordance with fhe provisions
of the act, or (il he has no registered address in India) to the address, if any, within India
supplied by him fo the Company for the giving of notices to hm.

b. Al notices shall, with respact to any registered shares to which perscns are entitled jointly,
be given to whichever of such perscns is named first in the Registar, and notico so givan
shall be sufficient notice to all the holders of such shares.

€. Whera a document is senl by post:
35




184,

196.

196.

197,

k. senice thereol shall be deemed to be effected by propery addressing prapaying
and posting a letler containing the nolice, provided thal where a membar has
intimated {o the Company in advance thal documents should be sent to him under o
Cedificale of Posting or by Registered Post with or without acknowledgmenl due
and has deposited with the Company a sum sufficient to defray the exponses of
doing so, senice of the documenis shall not be deemed to be effected unless it is
sent in the manner inimated by the member, and such service shall be desmed In
have been aflected,

- in the casa of a notice of a moeting, at the explration of forty edghl hours afler
the letter containing the notice is posted, and

b. I any olher case, at the tme at which the letler should be deliverad in the
ordinary course of post.

Members to notify address in India

Each registerad holder of share(s) shall, from time o time, notify In wriling to the Company
50me place in India 1o be registered as his eddress and such reglstered place of address shall
for &l purposes be deemed to be his place of residence,

Service on members having no registered address in India

If @ member has no registered address in india and has nol supplied to the Company an
address within India for the giving of notices fo him, a document adversed in o MEWEpEgOr
circulgting in the neighborhood of the Registered Office of the Company shall be deemed 1o
be duly served on him on the day on which the advertisement appears,

Euﬂmnnpnmnmauplﬂmlhrnmdmﬁmwﬂwﬂmmm

A document may be served hfﬂwﬂl}mmtnlrmpammmhﬂmnﬂhamlnmn“qu&nna
of the death or inscivency of a member by sending it through the post in & prepaid letier
aﬂmﬂhhnﬁnm.mhyMEhﬂmmdMWmumnrm
insolvent or by any like descriptions al the addresa, i any, In India supplied for the purpase by
the persons claiming lo be so entied or (untl such an address has besn so supplied) by
sarving the document in any mannar in which the same might have bean servad if the desth or
nsohancy had not occirmed,

Motice valid though member deceased

Any notice of document delivered or sent by post or left at the registered address of any
member in pursuance of these presents shall, notwithstanding that such member by then
deceased and whether or not the Company has notice of his decease, be deemed lo have bean
duly served in respect of any registered share whether held solely or jointly with other pesaons
by such member until s0me olfeer person be registared in his stead as the halder or joint holder
thereol and such service shall for all purposes of thase presents be desmed a sufficiant service
of such notice or document on his or on her beds, executors or administrators, and all other
persons, i any, jointly interested with him or hes in any such shane.

Persons entithed to Motice of General

Meeting
Subject lo the provisions of Section 101 the Act and these Arlicles, nofice of General Meeting
shall be given to;

(a) every member of the Company, legal representalive of any deceased membar o
tha assignee of an insolvent membear;

(b} the auditor or auditors of the Company; and

() every directors of the Company.

Any accidental omission o give nolice to, or the non-receipl of swuch nolice by, any

member or other parscn who |z enlithed to such notice for any meating shall nol invalidate thae

proceadings of the meating.
Advertisomoni

8, Subject to the provisions of the Act, any documenl required 1o be serded on of sent to the

members, or any of them by the Company and nol expressly provided for by hese
presants, shall be deemed o be duly served or sent if advertised in a newspaper circulating
in tha district whare the Registerad Office of the Company ks sftuated,




198,

201,

202.

203,

204,

206,

h. Every person who by operation of law, fransfor or other means whatsoover shall becomg
entitled to any share shall be bound by every nofice in respect of such sham which
and address being entered in the Register shall be duly given to

the person from whom he derived his fitle to such share or stock.

:
:
:

atc. -1
Every person, whe by the operation of law, transfer, or olher means whialsoever, shall become
. shall be bound by every document in respect of such share which
prmrlu.mlylnhlanumatﬂaﬂdmhahgunhndhﬂuﬂwiﬂw.ﬁmlhmhumdurmﬂ
on o sant to the person from whom hie defves ks to the sharg,

How notice to be signed

MHMWMHMMMWMHWMMMWMWE &ich
I]lmnmrcn'Hﬁmrazhﬁmmﬂyappn{ntﬁuﬂmﬂmmwmﬁmmb:gwm}l;yIhEl
Company may be written or peinted o lithagraphed.

AUTHENTICATION OF DOCUMENTS

Authentication of document and proceeding
Save as otherwise expressly provided in the Act or these Arlicles, B doCUment of procaeding

requiring suthentication by the Company may be signed by a Director, or the Managing Director
or @an authorised officer of the Company and need nol be under s seal,

WINDING UP

:
:
B
:
i

Winding up

Subject to the provisions of the Act as to preferential payments, the assets of a Company shali,
on ils winding-up be applied in satisfaction of its fabilites par-passu amd, subjoat o such
spplication, shall, unless the arlicles otherwise provide, be dietibuted among the membars
accarding to their rights and interests in the Company.

Division of assats of the Company in specie among members

If the Company shall be wound up, whather volunterily or otherwise, the liquidators may, wilh (e
sanction of a Special Resoluion, divide among the confributories, in spacie or kind, and parl of
the assels of the Company and may, with the like sanction, vest any part of the assal of the
Company in trustees upon such trusts for the benefit of the contributories or any of tham, & the
fiquidators. with the like sanction shall think fil. In case any shares, to be divided as aforesaid
involves a lability to calls or otherwise, any person entitled under such division 1o any of the
ummmmmnmmmmmmmnmumwmmmng,
direct the liquidators to sell his proportion and pay him the net procesds, and the liguidators
ghall, if practicable, act accordingly.

INDEMNITY AND RESPONSIBILITY

Directors’ and others' right to indemnity

a.  Subjec o the provisions of Section 197 of the Act every Director, Manager, Secretary and
other officer or employse of the Company shall be indemnified by the Company against,
and it shall be the duly of the Directors oul of the funds of the Company o pay all cosls,
losses, and expenses (including traveling expenses) which Service of documents on the
Lompany any such Director, officer or employee may incur or becomes liable to by reason
of any contract entered into or acl or deed done by him or any other way In he dischame
of his duties, as such Director, officer or employee.

b.  Subject =5 aforesaid, every Director, Manager, Secretary, or other officer/employes of the
Company shall be indemnified against any liability, incurred by them or hm in defending
any proceeding whether covil o criminal in which judgment is given in thair or his favour
of In which he is acquitted or discharged or In connection with any application under
Baclion 463 of the Act in which relief is given to him by the Court and without prejudice to
the generality of the foregoing, it is hereby expressly dectared thal the Company shall pay
and bear sl fees and other expenses Iincurmed or incurablo by or in mespecl of any
Director for filing any meium, paper or documeni with the Regifrar of Companios, or
complying with any of the provisions of the Act in respact of or by reason of his offics a5 a
Director of cther officer of the Company.

Subject to the provisions of Section 197 of the Acl, no Director or other officer of the Company
shall be liable for the acls, meceipls, neglects or defaulls of any other Director or afficer, or for

ar
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joning in any recelpt or other act for conformity for any loss or expenses happening lo the
Company through Immmw:hﬂnhnnyﬂﬂhtnawpmmﬁymlmdhyqrﬂcrﬂha
Directors for and on behalf of the Company, or for the insufficiency or deficiency of title to any
property acquired by order of the Diectors for and on behal of the Company or for the
insufficiency o deficency of any maney invested, or for any loss or damages arising from the
bankruptcy, insolvency or toruous act of any person, Company or corporation with whom any
moneys, securities or effects shall be entrusted or deposited or for any loss occasionac by any
amor of judgmant or gversight on his part of for any loss or damage or misfortune whatever, which
shall happen in the execution of the duties of his office or in relation thereln unless the same
happens through bis own acl or dafaull,

SECRECY CLAUSE

8. No mmwﬂhearﬂmmmtwlmp&mﬂnhwﬂnfam without the permission
ol ihe Directors or Managing Direclor or to require discovery of or any informatian
respecting any detalls of the Company's frading or any matiar which is or may be in the
nature of a trade secrel, mystery of trade or secrel process or which may reldts o the
conduct of the business of the Company and which, in the oginion of the Dirsctars, will be
inexpedient in the interests of the Company to communicate to the public,

b. Every Dinclor, Managing Direclor, Manager, Secretary, Auditor, Trusies, Members of a
Commilles, Officers. Servanl, Agent, Accountant or ather parson employed in the business
of the Company, shall, i 50 required by the Direclors before entering upon his duliss, or
8l any time during his term of office sign a declaration pledging himself to ohserve strict
secrecy respecting all transaclions of the Company and the state of accounts and In
miaitars nelasing thereto, and shall by such declaration pledge himsalf not to reveal any of
hmmmmmmmsmﬂmhmummmmEmman
required so hhhrﬂuﬂmﬂwﬁmﬁu&ﬂhﬂmmwammmmmﬂw
parzans to whom such matters relate and excep! so far as may be necessary, In order 1o
comply with any of the provisions contained in thase Arliches.

REGISTERS, INSPECTION AND COPIES THEREOF

a.  Any Director or Mamber or person can Inspect the stalutory registers maintained by the
Company, which may be available for inspecion of such Director or Member or
person under provisions of the act by the Company, provided he gives fifteen days notice 1o
the Company about his intention to do so.

b.  Any, Director or Member or person can take copies of such registers of the Company by
paying Rs. 10 per page to the Company. The Company will take sleps fo provide
the copies of registers to such person within Fifieen days of receipt of money,

GENERAL AUTHORITY

Whessver in the applicable provisions under the Act, it has been provided thal, any Company
shall have any right, autharity or that such Company could carry out any ransaction onty if the
Company is authorised by Rs Aricles, this regulation hereby authorises and empowers the
Company 1o have such nght, privilege or authority and to carry out such ransaction as have
bean permitted by the Act without there being any specific regulation or clause in thet behall in
this articles.
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&r Name {In full) Addresses No. of Equity Shares | Signalureof | Signatire, rame
Mo, Descripticn and Occupation of takan (in words Subscribers poOresses.
the Subscribers and figures) descripbion and
aotupation of
weitriamn
T | AJAY JAIN 0 S
8o Shri P, M. Jain {Ten)
189. Tolla Nagar, Indore
Privabe Senvice
4 | VINITA PUNTAMBEKAR 10 S4r
Wia D. M. Puntambekar (Ter)
193, Paisikar Colany, Indom
Privale Service
3 | JAYSHRI JAIN 10 8d/
Wio Shn Rajesh Jain {Ten)
54, Patrakar Colony, Indore
Busness
4 | AJNTA CHAOJI 10 &Bd/ e
Wia Sh H, V. Chasji (Teny £ T8
100, Saket Nagar, Indore ]
Private Barvics T ﬁg :
5 | PUNEET K. PAL 10 Sdi :‘3 '
Sio Cal, 8 Pal Feny g;
104, Sitver Wing Apts., Indore 2 aF¢e
Private Service g ﬁ
B | PANKAJSETHI o Sa
Gio D. R. Seth {Ten) §
18, Patrakar Coony, Indore
Siudent, Age 21 years
T | RAJESH JAIN 10 Sd!
Sio Bhel Shantllal Jain (Tan)
84, Patrakar Colony, Indors
Chatered Accauntan
Total No. of Equity Shares takan To
{Eevanty)
Daed : 15-4-1083 For PANTH INFINITY LIMITED
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39 MANAGING DIRECTOR




